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THE NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


Life insurance is a great conservator of estates. It is undoubtedly the most 
scientific co-operative enterprise perfected by man for the protection of his depend- 
ents and himself. In the settlement of an estate, one of the perplexing problems— 


the payment of taxes—may be solved by life insurance policy proceeds. 


It is not easy for a person to pay taxes during his lifetime, when earning power 
is strong and regular; but after death, with administrative burdens multiplying, it is 
increasingly difhcult for the deceased’s executor. There are the inevitable Federal 
I:state Taxes, State Inheritance Taxes, Property Taxes and probably unpaid or 
partially paid Income Taxes from the previous year. 


Ordinarily the income from the estate, during its settlement, is not sufficient to 
meet such obligations; such income may necessarily be employed for the maintenance 
of dependents. Furthermore, great sacrifice is often involved in the sale of stocks, 
bonds, or land. Life insurance policy proceeds, made payable to the administrator 
or to a trustee under proper agreement, can cover all tax requirements. 

The relationship of taxation to life insurance is a technical subject. The tax 
status of life insurance itself may be dependent upon how proceeds are received; by 
whom the premiums were paid; how the beneficiaries are designated; and the char- 
acter of existing assignments. It is the duty of the life insurance agent to guide in 
the solution of these problems and to suggest competent legal authority when ad- 
visable. The Northwestern Mutual representative is able to deal intelligently with 
everyone who desires such insurance service and advice. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
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Best’s Insurance News is published monthly by the 
Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 
City) in three separate editions for Life, Fire, and Cas- 
valty insurance. ‘The subscription rate is three doilars 
, year for each edition, single copies at thirty cents, with 
reduced rates which will be furnished on application upon 
juantities. 
Editor-in-Chief, ALFRED M. Basr. 
ASSOCIATE EDITORS 
Casualty, Surety & Miscellaneous, ANDREW J. GAVFY. 
Fire & Marine, JosePpH P. Byrne. 
Life, A. Dexter BEst. 
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A FINAL WARNING 


In publishing the following letter from the 
Prudential, we hope that we are writing the final 
chapter to the article which appeared in our Jan- 
uary paper entitled “A Warning.” It was far from 
our desire that the figures showed should be mis- 
understood or misinterpreted—which has apparently 
been done. To quote the final paragraphs of our 
original article, 

“We believe that no company can afford to 
increase its dividend scale unless it sees its way 
clear to maintain it for many years, *** The temp- 
tation will be strong for many companies to increase 
dividends on the strength of this year alone which 
is not sufficient reason.” 

March 3, 1928. 
Mr Alfred M. Best, Editor in Chief, 
Alfred M. Best Company, 
73-79 Fulton Street, 
New York City. 
Dear Mr. Best: 

Your article in the January 3 number of Best’s 
Insurance News, Life edition, entitled “A Warn- 
ing,’ has been called to our attention, due to the 
fact that an agent of another company assured a 
prospective applicant, on the strength of this article, 
that our Company’s surplus had decreased by two 
and a half million dollars in 1926, and that our 
surplus would be wiped out by an increase of 2% 
in the mortality, or a decline in assets of 1/10 of 1%. 

While we realize that it is impossible to publish 
only such figures as could not be misused, the 
article seems to us open to question in some 
respects, and so far as our own particular figures 
are concerned, we would suggest that in making 
such a presentation the increase in surplus held on 
account of deferred dividend policies should also be 
included. If this were done, the total increase for 
our company would be over $12,000,000, instead of 
about $6,200,000 shown in the article. This change 
would mean that instead of our increase in surplus 
being less than 5% of the increase in reserve, it 
actuaily exceeded such standard by $3,500,000. 

Continued on next page 
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FINAL WARNING—Continued 


The article goes on to point out that the addi- 
tions to surplus for the participating companies 
during the year represented about 13% of the sur- 
plus earnings, and that of such amount about 10% 
was necessary on account of the growth of the 
business. There follows the extraordinary state- 
ment: “In other words, present dividend scales are 
being operated on an average safety margin of only 
3%. 
2% increase in mortality or a decline in asset values 
1/10 of 1%.” 


justified were the 3% referred to the only margin 


This slight margin might be wiped out by a 


of This statement would be not un- 
that the companies were carrying, but what your 
figures actually show is that, on the assumption 
that surpluses were sufficient at the beginning of 
1926, not onlv was that ratio of surplus maintained, 
but it was increased by an amount equal to 3% of 
the total surplus earnings of the vear, notwithstand- 
ing the high dividend scales provided for. 

[t will surely be admitted that the current surplus 
of a life insurance company has to perform two 
functions, namely, to shield the company from dis- 
aster in the event of a major adverse fluctuation, 
and to enable the company to maintain fairly uni- 
form dividend scales from year to year in the face 
of minor fluctuations, these minor fluctuations being 
taken up by the surplus. In practice, this means 
that the addition to surplus in years with minor 
adverse fluctuations is smaller than in more favor- 
able years. So long as, on the average, an ade- 
quate surplus is being increased in proportion to 
the business, and, therefore, remaining adequate, 
Were 


it to be contended that surplus should be maintained 


the situation must be entirely satisfactory. 


only for major adverse fluctuations, it would mean 
that the dividend scales would go up and down from 
year to vear in accordance with the preceding year's 
experience—a plan that your article clearly indi- 
cates is undesirable. 

Unless it can be successfully contended that the 
surpluses of participating companies at the begin- 
ning of 1926 were inadequate, the statement that 
current dividend scales are protected by a margin 
of no more than 3% of the surplus earnings of the 
one year, 1926, is absolutely incorrect. In point of 
fact, the margin back of the dividend scales is many 
times this figure, and the alarmist tone of the 


article is not justified by facts. 








it 





The justice of this last statement will, perhaps be 
admitted when it is pointed out that, with some 
exceptions in the case of certain companies which 
due to special circumstances, have made changes in 
reserve bases resulting in substantially increased 
reserves, the current surpluses of the participating 
life insurance companies are proportionately well 
in excess of those held prior to 1918, yet the influ. 
enza epidemic of that year, which was by far the 
heaviest burden ever thrown upon the life insurance 
business, was met by all companies without serious 
dificulty. In most instances there was a reduction 
in dividends for a few years, while in the case of 
some companies dividends on certain policies were 
omitted for a year or two. It would, therefore 
appear that the ratio of surplus in hand prior to 1918 
was not unduly low, yet today the companies are 
It is 
surely not improper to conclude, therefore, that at 


carrying decidedly greater relative surpluses. 


a time when surpluses are already on a basis well 
in excess of that of the margins which withstood 
easily the severest losses ever experienced in the 
life insurance business, and in a year when such 
already high surpluses are actually relatively in- 
creased, it is a little severe to suggest that the 
mutual life insurance companies are giving divi- 
dends on scales unduly high. 

It is true that tweny-year illustrations of surplus 
earnings have been circulated, but in _ probably 
every case attention has been drawn to the fact 
that it is only the current scale of dividends that is 
being exhibited, and that the future dividends will 
Whether these 
future earnings will provide smaller or larger divi- 


depend upon the future earnings. 


dends than the current scales no one can foresee at 
While 


definite evidence of a tendency to reduced interest 


the present time. on one hand there 1s 
rates, on the other there seems to be a perceptible 
indication of still further improvement in mortality 
in the future, and it is by no means impossible but 
that offset the other. So 


expenses are concerned, while the ratio changes but 


one factor will far as 
slowly, in none of the well managed mutual com- 
panies does there appear to be any noticeable tend- 


ency to increase the current rate of expenses. 
Very truly yours, 
JAMES F. LITTLE 


Associate Actuary. 
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March 8, 1928 
Mr. James F. Little, Associate Actuary 
The Prudential Insurance Company of America 
Newark, New Jersey 


‘Dear Mr. Little: 


Your letter of March 3rd to my father has been read 
by him and given to me to answer since | am primarly 
responsible for the article. Probably by this time you 
have read our second article appearing in the March Ist 
Life News. This covered the ground fully from our point 
of view. 

We are as sorry as you are if there has been any misuse 
of these figures and will do all that we can to prevent it. 

The whole point of our warning was not that present 
dividends scales were being operated on a margin which 
could not be maintained but that they were operated on 
a maintainable margin with a safety factor of 3% which 
could not allow any further increase of any magnitude. 
The 10% which should go to surplus each year is, of 
course, the buffer on which will fall the losses and gains 

bad and good years. As we said in our first article, 
it is advisable to maintain a level dividend scale and it 
would appear that the mutuals of today are doing this 
on a basis which cannot be safely increased. 

In our first article we pointed out that 1926 was a year 
probably less favorable than average and therefore a safe 
test. We believe that conditions will probably grow more 
favorable or at least not less so, so that the present margin 
may be maintained. 

We are well aware that many agents have misused these 
figures, entirely losing sight of the 10% addition to sur- 
plus which we took out of our calculations, and as we 
said before we are trying to stop this. If you would like 
us to publish your letter (in addition to the article in our 
March Ist Life News), we should be glad to do so, or, if 
you would care to send copies of this letter to your agents, 
this would also be satisfactory to us. 

You are correct in stating that it would have been 
fairer to include the reserve on account of deferred divi- 
dend policies, in which case your company would have 
shown a plus figure of three and one-half millions. No 
effort was made in this table to see whether, in each 
individual instance, the year’s figures were complicated 
by any unusual items which would, of course, have an 
important bearing on the standing of that particular com- 
pany. No deductions of any sort could be made from one 
year figures such as these; the only significant figure which 
we got was the total and it was on the total exclusively 
that our comments were based. 

In commenting on our statement that the margin in 
dividend scales is only 3%, this must be construed as the 
margin of safety for a continuation of the scale over a 
long period. Since this was based on a year somewhat 
unfavorable, the margin is undoubtedly higher than this. 
In any given year, of course, the margin is at least 13% 
without any reduction in surplus or any effect whatever on 
a continuation of the scale. 

It is our wish as much as yours that this article should 
not be misinterpreted and we will cheerfully cooperate 
with you in whatever means to this end you deem 
desirable. 

Yours very truly, 

ALFRED M. BEST COMPANY, INC. 
A. DEXTER BEST, 
LIFE DEPARTMENT. 








We believe this proves our contention that the 
open contract’s assessment provision is not a source 
of strength. Time and again fraternals have found 
that when an extra assessment is levied large 
numbers of the membership drop out rather than 
pay the extra rate. Remember that unhealthy lives 
do not lapse their insurance and this operates as a 
selection against the society leaving impaired lives 
to increase the mortality. 





THE OPEN CONTRACT 

RECENT article in “The Fraternal Age” 

entitled “A Frank Discussion of the Open 
Contract” prompts us to reiterate a statement we 
have made several times in these columns. This 
is that the open contract of the fraternal societies 
with its provision for assessment is not as the 
societies claim a source of strength. The article 
mentioned refers several times to “the closed con- 
tract pluggers.” It asks these latter how a legal 
reserve life company could prevent failure which a 
fraternal could stave off by assessing the member- 
ship. We answer it by saying a legal reserve com- 
pany could reinsure its business in another like 
company even though its capital and surplus were 
entirely wiped out. The legal reserve would be 
sufficient to carry the business. In the same issue 
of the Fraternal Age an editorial entitled “Extra As- 
sessment as an Asset” commented upon the failure of 
the Order of Brith Abraham, United States Grand 
Lodge. We quote a full paragraph from this article 
so that we shall not be accused of extracting from 
the context statements that would be irrelevant if 
quoted in full. 

“Let us see how much of an asset possible future 
extra assessments may be. According to the theory, 
everybody will pay them, and the societies will get 
along. But in 1927 we had a characteristic example 
of the value of extra assessments. The Order Brith 
Abraham, United States Grand Lodge, at the be- 
ginning of the year had 10,500 members. The 
society had operated on inadequate rates for many 
years. At the beginning of 1927 its report showed 
a deficit of $13,000, and this deficit increased to 
over $20,000 in April. Extra assessments were 
ordered, the first to be levied in June. The society 
was ready to realize on its:extra-assessment assets. 
The result was that 6,000 members refused to pay, 
and they promptly dropped out of the society. The 
4,500 members remaining undoubtedly could not 
secure insurance elsewhere. By the end of Novem- 
ber, when the New York State Insurance Depart- 
ment took charge, the deficit had increased to over 
$41,000. The society is being liquidated. 

‘The managing officers of the two western 
societies ought to know that extra assessments have 
worked out like the 1927 case back through the 
entire history of fraternal life insurance. Fraternal 
insurance has many glorious victories in the cause 
of human relief, but such illustrations as those 
mentioned blacken its name. In this year of 1928 
it is time to clean the fraternal house of its last 


members of that sort.” 
(Concluded in opposite column) 
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DIVIDEND SCALES 


The following companies have anriounced data re- 
garding the scale of dividend distribution for next 
year. The effective date of the scale is shown, and 
whether increased, continued or decreased (over the 
1927 scale) or undecided. 

Acacia Mutual (April 1)—continued. 

Aetna (Jan. 1)—continued. 

Atlantic (April 1)—increased. 

Baltimore (April 1)—continued. 

Bankers (lowa)—April 1—continued. 

Bankers (Neb.) (Jan. 1)—will be decided later. 

Berkshire (Jan. 1)—increased. 

Boston (Jan. 1)—Ord. continued; Ind. increased. 

Canada (Jan. 1)—continued. 

Cedar Rapids—continued. 

Central of Iowa (Jan. 1)—continued. 

Central Life of Illinois (April 1)—continued. 

Central States (April 1)—continued. 

Columbus Mutual (Jan. 1)—continued. 

Conn. Mutual (April 1)—continued; (term divi- 

dends increased). 

Continental-American (July 1)—not decided. 

Continental, Mo. (Sept. 1927)—3% reduced. 

Detroit (Feb. 1)—increased. 

Equitable of Iowa—determined soon. 

Equitable (New York) (Jan. 1)—increased. 

Federal (Jan. 1)—10% increase. 

Fidelity Mutual (April 1)—continued. 

George Washington (Jan. 1)—increased. 

Girard (Jan. 1)—1increased. 





Great West (Jan. 1)—probably continued. 
Guardian (Jan. 1)—continued. 

Home (N. Y.) (Jan. 1)—continued. 
International (Jan. 1)—increased. 
Jefferson Standard (July 1)—continued. 





John Hancock (Jan. 1)—continued. 

La Fayette (Jan. 1)—increased and payable end 
of first policy year. 

Manhattan Life (May 1)—decided in March. 

Manufacturers (Jan. 1)—continued. 

Mass. Mutual (May 1)—continued. 

Metropolitan (May 1)—continued, Indus. Divs. 
increased greatly. 

Midland Mutual (July 1)—continued. 

Mutual Benefit (Jan. 1)—continued. 

Mutual Life, N. Y. (Jan. 1)—increased. 

Mutual Trust (May 1)—continued. 

National of Vt. (Jan. 1)—continued. 

National Guardian (April 1)—continued. 

New England (Jan. 1)—continued. 

New York Life (Jan. 1)—continued. 

Northwestern Mutual (Jan. 1)—continued. 

Oregon (March 1)—continued. 

Pacific Mutual (July 1)—increased. 

Peoria (Jan. 1)—increased. 

Phoenix Mutual (July 1)—not decided. 

Pilot (May 1)—not decided. 

Presbyterian Ministers (Jan. 1)—continued. 

Provident Mutual (Jan. 1)—increased. 

Prudential (Jan. 1)—continued, Ind. Divs. greatly 
increased. 

Register (Jan. 1)—continued. 

Reliance (Jan. 1)—increased. 

St. Louis Mutual (Jan. 1)—continued. 

State Life (Jan. 1)—continued. 

State Mutual (Jan. 1)—general adjustment, larg 
est increase at younger ages. 

Sun Life of Canada (April 1)—increased. 

Union Central (Jan. 1)—continued. 

West Coast (June 1)—continued. 





Life Reinsurance Is Our Only Business 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City 
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FEBRUARY SALES SHOW GAIN 


A TOTAL volume of over $731,000,000 of 


ordinary life insurance was purchased in the 
United States during February. During the first 
two months this year has proved favorable for most 
reporting United States and Canadian companies. 
61% of these companies recorded increased produc- 
tion for February over their 1927 records. The 
above figures have been issued by the Life Insur- 
ance Sales Research Bureau and include the reports 
of 81 companies having in force 90% of the total 
life insurance outstanding in United States legal 
reserve companies and reporting the production of 
new paid-for ordinary insurance exclusive of reviv- 
als, increases, dividend additions, reinsurance from 
other companies, and group insurance. The gain for 
the whole country amounts to more than $57,000,000 
over sales in February 1927. Every section in the 
United States showed increased production this 
month. 

New England 

The New England states as a whole showed 
excellent records for the first month of this year 
with a gain of 12% over last February’s records. 
With the Mountain states, this section leads the 
country with its monthly gain. Maine and New 
Hampshire lead the section with monthly gains of 
39% and 35%. A gain of 11% is recorded during 
the first two months of this year, New Hampshire 
leading with a 28% increase. This section leads the 
country with its year-to-date increase. For the 
twelve months just ended, the New England section 
increased 1% over sales in the preceding twelve 
months. 


Middle Atlantic 


Sales in the Middle Atlantic section show a sub- 
stantial gain over last February’s volume. New 
Jersey gained 17% for the month while sales in 
New York and Pennsylvania increased 7% and 6% 
respectively. The record for the first two months of 
this year is 4% better than the sales over the same 
period in 1927. A 2% increase is reported for the 
twelve months just ended over the same period 
last year. 
East North Central 

Michigan is the only state in this section to record 
decreased production over last February. A 10% 
increase is reported by the section as a whole with 
the greatest gain of 24% in Wisconsin. The year- 
to-date gain of 4% is shared by all states except 
Michigan. A gain of 3% is reported for the twelve- 


Continued on nezt page 





INSURANCE IN CONNECTICUT 


HE fact that life insurance records in 1927 did 
not quite come up to the figures for the banner 
year of 1926, is shown by the 1927 figures for the 
five Connecticut life insurance companies taken 
from the annual statements filed with the Con- 
necticut Insurance Department. The increase in 
ordinary insurance in force for the year 1927 was 
$587,587 ,664, as compared with $721,253,448 in 1926. 
The ordinary business issued, revived and increased 
in 1927 amounted to $1,337,463,373, while in 1926 
the new business of the Connecticut companies 
reached the record breaking total of $1,387,344,295. 
The figures for ordinary insurance written by the 
Connecticut companies in 1927 and in 1926 are as 














follows: 
ORDINARY 
1926 1927 
a Se eer eres $5,692,874,910 $6,454,128,358 
FETED A IO Ee 1,370,485,870  1,320,011,855 
Eee mere | ee 9,724,818 10,291,227 
RO os ad og a Se 7,133,607 7,100,291 
NS ia cael i $7,080,219,205 $7,791,531,731 
Terminated by: 
ee ee eds oa $44,351,145 $51,676,774 
DE ca ci Gcadaandene ot 6,925,977 5,750,335 
I =o ite aalen dnee Cee 321,723 312,483 
NS ie ea wew ens vel 48,473,549 58,966,353 
NS oo ee ee 165,350,697 213,505,629 
SOE EDEE EC SNPS PRO 346,522,093 404,882,537 
ER RTE FeO: 14,145,663 14,721,598 
Total Terminated .......... $626,090,847 $749,815,709 
Be SONGS: BPOG; Deis conciseness $6,454,128,358 $7,041,716,022 


In the case of group insurance also, the increase 
in insurance in force was not as great as in 1920. 
The 1927 increase amounted to $248,345,422, while 
the increase in 1926 was $360,854,786. The figures 
for group insurance are as follows: 











GROUP 
1926 1927 

ae Gee: De Biiisckcccdceds $1,965,646,057 $2,326,500,843 
TARE, 2 en rie paneer 393,338,584 276,114,019 
i ia lag aad 628,317,838 713,495,324 
a i a ee $2,987,302,479 $3,316,110,186 

Terminated by: 
i ere dian gta $16,044,514 $16,941,190 
Ed ou bald wie we deas 1,582,897 2,225,871 
NE ee as ue ee we 0 70,873,265 90,188,349 
ES, 6 ia. d% iw ened 572,300,960 631,908,511 
Total Terminations ........ $660,801,636 $741,263,921 
T&R eee $2,326,500,843 $2,574,846,265 
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LIFE INSURANCE SALES—Continued 


month period ending this month and is shared by 
all the states in the section. 
West North Central 

Minnesota leads this section of the country with a 
25% increase which is shared by 56% of contribut- 
Nebraska and Missouri follow with 
gains of 17% each. The section as a whole gained 
11% for the month. The 8% gain for the first 
two months of this year is led by a 20% gain in 
Nebraska. Sales during the past twelve months 
are practically identical with sales in the preceding 
twelve months. 


ing companies. 


South Atlantic 
Delaware leads the other states in this part of the 
country for February with the exceptionally high 
gain of 65%. The section as a whole averages pro- 
duction 3% better than that recorded for last Feb- 
ruary. A 2% increase is reported for the first two 
months of this year as compared to the same period 
in 1927. Sales in the twelve-month period are prac- 
tically identical with last year’s record with the 
best gains of 10% reported in North Carolina and 
Delaware. 
East South Central 

this section reports a 
The section as a whole gained 11% 


Alabama alone in loss in 


monthly sales. 


over last February. The other states show sub- 
stantial gains for the month led by a 38% in Miss- 
issippi. Sales this year have increased 10% over 
production in the first two months of 1927. The 


record for the twelve months just ended is prac 
tically identical with sales in the preceding twelve 
months. 
West South Central 

Monthly records continue to improve among the 
four states comprising thfs section, with the excep- 
tion of Arkansas whose sales this month were prac- 
tically identical with last February’s. Oklahoma 
leads with a 16% gain and is the only state to gain 
All states show some 
a 7% 


over the last twelve months. 
gain for the first two months of this year, 
increase being recorded for the section as a whole. 


Mountain 
This section reports a gain of 12% over sales last 
February. Nevada continues to lead the section 
as well as the country with a 96% gain. Montana 


and New Mexico also show excellent records. The 
twelve-month production is almost identical with 
the same period last year. A gain of 7% for the 
first two months of this year is shared by all the 
states except Colorado and Arizona which recorded 
slight losses. 

















Pacific 


Sales for the month are 6% better than the record 
for February 1927. The twelve-month production 
and the sales for the first two months of this year 
are both 2% higher than the corresponding records 
for 1927. 





WHAT ACTUARIES THINK ABOUT 


Two members of the Actuarial Department were 
lunching in the Company’s cafeteria. 

“Have you heard of my latest discovery ?’”’, asked 
one. 

“No, what is it?” 

“I’ve found how to tell the number of pieces of 
macaroni on a plate,’ was the reply. 
“How ?” 

“Why, you add up the ends and divide by two.” 
(Conmutopics ) 





BUREAU PUBLISHES MANAGERS PROSPECTUS BOOK 
FOR MEMBER COMPANIES 


The Life Insurance Sales Research Bureau of Hartford, 
Connecticut has announced that it has prepared for its 
member companies and their field men, a prospectus book 
to use in talking with prospective agents. The Bureau has 
long been of the opinion that the Manager's description of 
the opportunities in life insurance selling would be more 
effective if supplemented by charts and pictures. This book 
has been compiled, therefore, after an organized study 
had been made of the existing material on the subject. 

It is an established fact that the Manager has the 
opportunity to mould the mental attitude of the prospec- 
tive agent by the way in which he describes life insurance 
selling as a business. However, it requires the Manager’s 
best efforts to furnish a complete and accurate description 
of the pitfalls as well as the opportunities, to get over a 
conception of the significance of Life Insurance, to por- 
tray its field of usefulness and service, and at the same 
time, confine his talk strictly to facts. This book is not 
designed to take the place of the Manager's personality. 
It is prepared to supplement his efforts by placing the 
story before the prospective agent in a concrete, tangible 
form. 

The first function of the prospectus book is to help the 
Manager get and hold the prospective agent’s attention 
through an. apeal to his eye as well as his ear, and to 
emphasize the Manager’s story through a visual supple- 
ment. 

An important question in any man’s mind is what the 
future holds for him. This is especially true of the man 
w ho is contemplating a change in business. The Mana- 
gers problem, therefore. is to convince him that there 
is an opportunity in life insurance selling. The prospec- 
tus book asks seven basic questions which ought to be 


considered by any man who seeks a new opportunity. 
1. Is it a work that meets a general and genuine human 
need? 
2. Is the field large enough to offer real opportunities, 


and is its future certain? 
Is the business one that will continue to gr row? 
Will the work give me a satisfactory income? 
Is it a work that I can enjoy and find satisfaction in 
doing? 

6. Will I be identified with a sound and progressive 

organization? 

7. Am I qualified to do the work? 

This publication is not available to representatives of 
companies not in the Bureau. 


ni +e WG 





Apr 


F 


was 
the 
On 
ban 
192, 
18,0 
tan 
men 
yeal 
rate 
eigh 
larg 
this 
fron 
T 
Met 
63.8 
than 
the 
com) 
prog 
tion 
fatal 
lowe 
amo 
deat! 
that 
the 
chine 
tal « 
accid 
aceid 
perce 
was 
W) 
irom 
decac 
rate 
that | 
St) oT 
whicl 
comb 
only 
tan’s 
had r 
triple 
nearl 
years 


The | 














’ April 2, 1928 BEST’S INSURANCE NEWS (Life Edition) 637 
| 1927 ACCIDENT DEATH RATE 
' 
7 ROM the standpoint of public health, as 
: measured by the death rate from disease, 1927 
. was the best year ever for the populations of both 
the United States and Canada. In point of safety, 
on the other hand, 1927 fell far short of being the 
: banner year. In fact, the accident death rate in the Life Insurance Way 
1927, as gauged by the experience of the more than 
” 18,000,000 people who are insured in the Metropoli- 
tan Life Insurance Company’s Industrial Depart- and PROTECT Your 
d ment, was identical with the figure registered eight ‘ 
years before (in 1919). The 1927 accident death Family’s Future 
rate has been exceeded only once during the past 
rt 


eight years. It would seem, then, that by and 
large, we have made no progress in safety during 
ys this recent period, during which time the death rate ~~ 
from natural causes has declined very appreciably. 

The death rate for all accidents combined, among 
Metropolitan Industrial policyholders, in 1927, was 
1K 63.8 per 100,000 living, a figure 2.4 percent higher 
than the rate in 1926 and 17.6 percent lower than 


THE MUTUAL BENEFIT 































d 
. the 1911 death rate. These figures however, are 
“ | se figures. , i LIFE INSURANCE COMPANY 
9k composites for all types of fatal accidents. Some 
“ progress, nevertheless has been made in the reduc- HOME OFFICE - - NEWARK,N. J. 
©) 
re tion of every type of fatal accident save automobile 
“ fatalities. Accidental burns, showed, for 1927, the 
uy . : > g se. 
lowest figure, for this form of injury, ever recorded “ 
he A can and Canadi: rage-earners —5. 3 | 
among American and Canadian wage-earners,—5.. , oy oyeys 
a 1g erican a ( en alterna here are Real Possibilities | 
on deaths per 100,000 policyholders. Statistics show | 
rs that there has been marked improvement during For You in the PILOT LIFE | 
OT! ° e } 
a the past two decades in the death rates for ma- | ]| | 
r- chinery accidents, steam railroad accidents, acciden- | || INVESTIGATE WELL | 
ne . ° a . 
or tal drownings and falls. Since 1911, machinery | |) 
' , | 
y: accidents have declined 27.8 percent; steam railroad | || 
ec . ~ ° . 
om accidents 56.9 percent; accidental drownings 33.3 ! || 
percent; and for falls, the decline in the death rate 
he 
al was 36.4 percent. | 4 
~ ' ' , ; : | articipating an non- indemnity contracts for 
a all alia iaiasiaaiae alice | pen ; 
he | \With this substantial IMpTo\ ement in mortality | participating plans. a iai iean cael eee 
irom accidents which were of major importance a | Non-medical on men and  Sub-standard risk  con- 
: women. tracts. 
e { Y ee > . ’ 4 _¢ > : ¢ “so > ae e . ‘ o 
ne lecade ago, why does not the tot l ccident de ith |“ Selivenieee dnd colney  Cesnghees eaten ever 
nats rate show a considerable decline? ‘The answer is | life policies on children. age, including policies for 
« . . ‘ Vis bi . . . . ’ 
ore that deaths in automobile accidents have increased | |} D#s@bility and = double children 
ri so greatly since 1911 as to mask the improvement Training School and Home Office Assistance 
which has taken place for all other types of accidents : 
an combined. In 1911 there occurred from this cause Sen ee Fe aoe eee See 
° ; . ’ commissions. 
- only 2.3 deaths per 100,000 lives in the Metropoll- , 
, ; . ¢ “A Quarter Century of Service’ 
tan’s Industrial Department. By 1914, this figure v vasa din 
had more than doubled; by 1916 it had more than PILOT LIFE INSURANCE 
in tripled; within ten years (1921) it had increased COMPANY 
” nearly six-fold and within a period of seventeen | GREENSBORO, N. C. 
— ° ° | 
vears (1927) it had gone up more than eight-fold. | T. D. Bian, A. W. MCALISTER, 
| . 
” The rise, furthermore, was continuous. In 1911, | Agenes 6 rvesident 
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1927 ACCIDENT RATE—Continued 
3.0 percent of our fatal accidents were due to the 
automobile; in 1927, the figure was 29.2 percent! 

Along certain lines, then, rationally conceived 
measures for accident control have operated with 
pronounced success. The safety movement has 
made its impress on accidents in industry and in 
the home. It has not succeeded, so far, in controll- 
ing accidents on the streets and highways. 

The problem of controlling the dangers to life 
arising from motor vehicle traffic is largely a prob- 
lem of safeguarding the lives of children. From 
35 to 40 percent of the automobile fatalities affect 
children under 15 years of age, and the deaths are 
concentrated particularly in the age group between 
5 and 10 years. Here, deaths of children are run- 
ning into the thousands each year. These fatalities 
are due, almost altogether, to the cars striking or 
running over the children while at play on the 
streets or while crossing the streets. Here the 
problem differs from that relating to adults, many 
of whom are killed while riding in automobiles. 
If, therefore, we are to protect child life we must 
consider our efforts on one particular type of auto- 
mobile accident. The Metropolitan, in a study on 
this subject in'1924 and 1925, found that 2,883 
Industrial policyholders were killed in those two 
vears while using the streets as pedestrians, and 
that 1,000, or 55 percent of these were children, that 
is, out of every twenty lives lost incidental to the 
pedestrian use of streets, eleven were lives of chil- 
dren. This study also developed that out of every 
twenty children who died in this way, eleven were 
between 5 and 10 years of age, definitely establish- 
ing that age as the most dangerous one with respect 
to automobile fatalities. 

The Metropolitan Life Insurance Company has 
estimated that approximately 25,000 persons lost 
their lives in the Unitgd States in 1927 through the 
use of the automobile, of whom nearly 10,000 were 
children under 15. It is probable that non-fatal 
injuries were in excess of 1,000,000. 

Automobile fatalities are responsible for a heavy 
volume of death claim disbursements by life insur- 
ance companies. In 1927 the Metropolitan alone 
disbursed $2,581,330 on account of deaths from this 
cause. This was more than one-fourth of the sum 
paid out for all accidental deaths and more than 
two and one-half percent of that paid out on account 
of all causes of death. How this item has grown is 
shown by the fact that in 1920 the sum disbursed 
for automobile fatalities was $580,000, or less than 
one-fourth the amount of such claims in 1927. 
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The automobile accident record of the opening 
months of 1928 is bad. Following the 1927 record, 
with its 25,000 automobile accident deaths in the 
United States, the highest figure ever recorded for 
any year, there were registered in January and 
Kebruary, 1928, the unprecedented death rates for 
those months of 16.1 and 15.8 per 100,000, respec- 
tively. These figures have never been even ap- 
proached in any previous January or February. Up 
to March 3, 1928, the automobile death rate was 
15.2 per 100,000 among Metropolitan policyholders, 
as compared with 13.6 in the same period of 1927! 
We must face the fact that conditions in the public 
This is 
W hat 


safety field are going from bad to worse. 
the situation and there is no comfort in it. 
is going to be done about it? 





COL. JOSEPH BUTTON IS APPOINTED COMMISSIONER 


Under the State governmental reorganization bill, Col. 
Joseph Button, who has been Commissioner of Insurance, 
was appointed Commissioner of Insurance and Banking. 
The appointment was made by the State Corporation 
Commission. 

Myron E. Bristow, chief State Bank Examiner since 
1923, was appointed Deputy Commissioner of Insurance 
and Banking and will serve under Colonel Button. Mr. 
Bristow will perform the duties hitherto exercised by him 
in his capacity as Chief State Bank Examiner. 

C. B. Coulbourn, who has been serving as Deputy Com- 
missioner of Insurance under Colonel Button, becomes 
actuary. 

















1851 1928 


The Berkshire 


Life Insurance Company 


eS SF 
Writes all forms of standard participating 
contracts. 

ses Ss 


Our SERVICE to POLICYHOLDERS 
and the splendid spirit of co-operation 
between HOME OFFICE and FIELD 
FORCE are responsible for our great 
expansion. 


eS 


Territory open for connection with this 
fine old Massachusetts Company. 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 
PITTSFIELD, MASSACH USETTS 


Frep. H. Ruopes, President 
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1928 — ———————S>S>—== —$———— —— no ——<—— = 
nial FEBRUARY LIFE INSURANCE SALES 
‘ord, From: Life Insurance Sales Research Bureau, Hartford, Connecticut. 
the NEW PAID-FOR ORDINARY INSURANCE 
1 for _ —RATIOS—-—— ——-————-—, ;--————-—-ACTUAL SALES ’ 
: Ratio of Per Cent (In Thousands of Dollars) Last 
and Ratio of Ist 2 Mos. Last 12 Mos. to of Cos. Re- Feb. lst 2 Mos. 12 Mos. 
— Feb., 1928 Ratios Preceding porting Gains Paid 1928 Paid Paid 
5 lor to Feb., 1927 1928 to 1927 12 Mos. this Month Business Business Business 
spec- UC. Gh Meccesees 109% 105% 102% 61% $731,145 $1,340,373 $8,598,427 
ap- New England 112 il! 101 o< 57,297 103,817 639,993 
: SNE boaters: 139 126 99 63 4,583 8,127 44,827 
Up New Hampshire. 135 128 98 52 + 2,385 4,173 26,514 
was Vermont ........ 113 108 101 ot 2,039 3,647 22,909 
Massachusetts 111 108 103 55 31,585 56,573 350,087 
ders, Rhode Island ... 112 112 101 50 5,702 9,986 56,746 
927 Connecticut ..... 103 111 99 41 11,0038 21,311 138,910 
ublic Middle Atlantic ... 108 104 102 - 261,367 476,745 2,828,453 
iS 1S New York ...... 107 104 102 60 165,107 306,272 1,795,088 
. New Jersey 117 108 103 62 32,666 55,443 318,952 
V hat Poanavivenie 106 103 101 47 63,504 115,030 714,413 
Kast No. Central.. 110 104 103 - 160,185 290,523 1,910,347 
NER Gee siddescawens 111 107 103 61 42.327 76,971 480,640 
: Indiana ........ 120 109 106 59 14,979 26,302 167,590 
, Col. Illinois ......... 108 103 104 D4 61,272 111,811 725,068 
‘ance, Michigan ....... 99 95 101 47 26,046 48,131 339,482 
king. Wisconsin ...... 124 110 104 70 15,561 27,308 197 567 
‘ation 
, West No. Central... it! 108 100 Sa 70,467 129,698 852,441 
since Minnesota ...... 125 107 93 56 16,332 28,575 182,440 
rance i ernau 90 04 93 41 11,798 22,443 156,127 
Mr. Missouri ....... 117 116 108 46 24,436 45,175 279,527 
y him North Dakota 110 111 101 61 2,040 4,111 31,907 
' South Dakota 110 114 100 49 2,169 4,036 27,989 
Com- Nebraska ....... 117 120 101 53 6,593 12,704 80,986 
Ole GI ce nacandes 104 98 104 50 7,099 12,654 93,465 
— South Atlantic .... 103 102 100 a 55,604 102,547 725,925 
~~ Delaware ....... 165 135 110 45 2,184 3,308 21,686 
Maryland ....... 109 105 102 35 9,356 17,004 114,011 
8 District of Col... 111 6 100 58 4,769 8,780 52,826 
SR 6 100 105 51 6,870 13,5380 93,301 
West Virginia SS 92 102 41 5,152 9,714 77.933 
North Carolina... 113 116 110 5D 9,579 17,770 124,405 
South Carolina.. 9S 107 106 41 3,414 6,326 48.573 
J Georgia ........ 111 110 106 56 9,333 16,682 112,921 
ee 74 79 75 38 4,947 9,433 80,269 
East So. Central... 111 110 100 - 25,609 47,513 330,681 
g Kentucky ....... 108 100 102 53 6,682 12,356 87,049 
Tennessee ...... 118 120 101 53 9,385 17,751 118,943 
Alabama ....... 94 101 100 45 5,721 10,335 T7597 
Mississippi ..... 138 125 94 44 3,821 7,071 47,092 
S West So. Central. 106 107 95 si 34.344 65,775 448,568 
n Arkansas ....... 100 101 93 47 4,308 8,595 59,704 
» Louisiana ...... 111 109 93 41 5, 707 11,307 75,842 
it Oklahoma ...... 116 118 102 53 9,220 18,303 113,331 
Tn. hes cbwteés 102 102 93 43 15,109 27,570 199,691 
Mountain ........ 112 107 100 se 15,876 29,237 196,284 
's ae 144 118 a) as) 2.716 4,488 30.087 
EE tte Dt rads 6 104 108 7 34 1.561 2.971 22,462 
Wyoming ...... 124 112 92 5d 820 1,532 10,829 
ie 100 9S 101 48 6,339 11,586 77,435 
New Mexico 168 120 111 26 1,145 2,252 14,876 
De §éKcceees 93 99 99 42 909 1,733 10,703 
De édadweeséer 112 115 101 48 2.115 4.110 26,254 
SL 60s baeeee 196 178 108 64 271 56D 3,638 
De stchesabeses 106 102 102 ae 50,396 94,518 665,735 
Washington 106 103 100 38 9,299 17,882 124.803 
Gee. auweceshe 99 99 101 47 5.068 9,195 65,537 
California ...... 107 103 103 65 36,029 67,441 475,395. 
—— | 
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New Y ork Life Agents 
Paid for 
927 Million Dollars 


of NEW BUSINESS DURING 
THE YEAR 1927 
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@ This is the largest total secured by 
Nylic Agents in any year in the 
Company’s history, exceeding their 


record for 1926 by 
$27,000,000 
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@/ The Company's total insurance in 
force on December 31, 1927, was over 
Six and a Quarter Billions, viz., 


$6,285,800,000 
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In their service to the public, Nylic 
Agents continue to prosper and to 
forge ahead to greater achievements. 
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‘‘Is it any wonder that, measured 
by usual standards, Nylic 
agents are industrious, 
persistent, satisfied 
and happy?”’ 
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NEW YORK 
LIFE INSURANCE 
COMPANY 
346 Broadway, NEW YORK 


DARWIN P. KINGSLEY 
President 


New Home Office Building now being 
erected on the site of the famous 
old Madison Square Garden 





NEW YORK INSURANCE DEPARTMENT 
RESULTS OF HEARING RE-CHANGE OF 97 


James A. Beha, Superintendent of Insurance, announces 
that he is highly ‘pleased with the results accomplished by 
the hearing held at the New York City office of the De- 
partment on February 24, 1928, regarding the proposed 
changes in Section 97 and ‘in several other sections of the 
Insurance Law. Full details regarding the contemplated 
changes were given in the March Life News. 


It was pointed out that the rapid development in re- 
cent years of substandard business, total and permanent 
disability benefits that are incorporated in life policies and 
non-medical business have tended to make the present 
measure of first-year expenses inapplicable and unsatis- 
factory. Modern developments in agency and branch 
office organization have indicated the need for bringing 
all acquisition expenses more specifically under the ex- 
pense limitations. The proposed revision of section 97 
and related sections of the insurance law is the result 
ot years of study of the various problems involved by the 
Insurance Department and of nearly a year’s intensive 
study and cooperation between Department officials and 
the company actuaries. The special committee of five 
actuaries appointed by Superintendent Beha were parti- 
cularly commended for their work. 


In any revision of Section 97 the welfare of the in- 








BIG LONDON DAILIES IN WILD SCRAMBLE 
FOR NEW READERS 


lt Won't Be Long Now! 


According to the New York Evening Post, London 
newspapers have embarked on the wildest competition for 
circulation that probably has ever taken place in the his- 
tory of journalism. The four popular papers with large 
national circulations engaged in this scramble have 
adopted the same bait—free insurance against accidents— 
and each is trying to outdo the other in the size of pre- 
miums and the scope of the insurance. 

30th the Daily Mail and the Daily Express, in the 
course of a previous competitive spurt had boosted the 
maximum premium, for death in a railroad accident in 
Great Britain, to $50,000. The former then found an oc- 
casion, after the Seven Oaks disaster, of paying that 
amount twice for a man and his wife killed in the same 
accident. Immediately a rival discovered a similar op- 
portunity of spending its money, though only one mem- 
ber of the family was a registered reader, and now both 
papers pay $100,000 to any registered reader’s heirs, if 
he and his wife should be killed. 

Traffic accidents resulting in injuries are all provided 
for by free insurance for amounts from $2,500 down to 
$1,250 with double amounts for injuries to husband and 
wife. A third competing newspaper, while not equaling 
figures, extended the insurance to accidents other than 
those caused in traffic. 


This gave the Daily Express a chance of starting a new 
rivalry. It announced with flaring front-page headlines 
that from now on every registered reader was insured 
against accidents while at work, whatever his occupation, 
$500 being paid to his relatives in case of death. 

The next day the Daily Mail came out with an offer 
to beat its rival all hollow. It declared its readers insured 
for all kinds of accidents of any sort whatever, whether 
at work or not, from $500 down to $50 for minor accidents 
in the home. In other words, if a housewife breaks her 
ankle or suffers a burn she writes to the paper and gets 
her indemnity. 


Just how long these papers will be able to continue 
paying these claims we are not in a position to state. 
This sort of business would not be permitted in this 
country. Just imagine the type and number of “freak” 
claims that this arrangement is capable of bringing forth. 
Underwriters to the fore! 
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suring public should, of course, be given the primary 
consideration. However, the interests of the companies 
and of the agents have not been overlooked. Their wel- 
fare has also been given careful consideration. In the 
lone run, the welfare of policyholders, companies, and 
agents are closely interwoven. The insurance business 
exists by and for the policyholders. Whatever it best 
for them ultimately will be the best for the companies and 
the agents. No company or group of agents should at- 
tempt to place temporary gain above the interests of the 
policyholders. 

In his 1928 preliminary report to the legislature Super- 
intendent Beha expressed the opinion that a_ revision 
along the lines suggested in the draft under discussion on 
would not require any reduction in the commissions or 
other compensation to agents of an economically man- 
aged company. This opinion has been substantiated by 
a tabulation of the figures furnished by the companies 
in response to the Department’s circular letter of February 
4, 1928. 

In this connection the views of prominent agency of- 
fcials, such as Mr. Hommeyer of the Union Central Life, 
are highly significant. Mr. Hommeyer stated that he had 
reviewed the Department’s proposed revision of the ex- 
pense limitations, as an agency man, and that, although 
the impression gained by first reading was not favorable, 
he reached the conclusion, after reading the proposed 
revision several times and studying it carefully, that it 
had been ably prepared and would accomprish most 
desirable results. 

The proposed revision of section 97 is of such a nature 
and character as not to disrupt or interfere with the 
agency organization of any properly managed company 
or to handicap such a company which has heretofore been 
yee under the long established provisions of section 


Certain tendencies towards extravagance which have 
been noted should be curbed before they assume alarming 
proportions. The valuable lessons of the Armstrong in- 
vestigation should not be forgotten. There appeared to 
be general approval of the view that any improper ten- 
dencies should be curbed in their inception, rather than 


waiting for an emergency to arise before taking action. 


Time has been taken by the forelock. All angles of the 
problems have been carefully studied and remedial meas- 
ures have been formulated after calm deliberations. 

The present law limits only four of the principal items 
of first-year expenses, as follows: 


1. First-year commissions. 

2. Compensation not paid by commission for services 
in obtaining new insurance, exclusive of salaries paid 
for agency supervision. 

3. Advances to agents. 

4. ee for medical examinations and inspections of 
risks. 


At the present time there are a number of important ac- 
quisition expenses not controlled by the present law. The 
proposed revision of section 97 contains a limitation of 
the first three items mentioned above. It also contains 
a limitation on a larger group of acquisition expenses. 
During the conference the opinion was freely expressed 
that the use of assumed mortality gains (particularly when 
based on the American Experience table, which does not 
accurately reflect the mortality experience of life com- 
panies under modern conditions) as a measuring rod for 
expenses is not satisfactory at the present time. This 
view cannot be denied effectively. 
_ The proposed revision of section 97 utilizes a measur- 
ing rod for expenses which is more nearly in accord with 
the actual facts and with what is generally conceded to 
be sound and economical underwriting practice. 
Eight of the principal objects which the proposed re- 
vision of section 97 will accomplish are summarized as 
follows in Superintendent Beha’s 1928 preliminary report 
to the legislature: 
A more adequate control upon the compensation 


Continued on next page 














The Doorway to Opportunity 
Leads to 
Northwestern National’s Superior 


Equipment 
1. Non-medical 
2. Substandard Service 
3. Group Insurance 


4. Salary Savings 


5. Low Ratio of Rejection 
(less than 2 per cent) 


6. Liberal Disability Clause 
7. Age Limits—birth to age 65 
8. Participating and non-participating 


9. Mail Advertising Service. 


Every convenience that modern life insurance 


affords given to agent and policyholder. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


0. J. ARNOLD, pacswenr 


STRONG~> Minneapolis Minn. ~ LIBERAL 
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NEW YORK DEPARTMENT—Continued 


that may be classed as commission, paid for the pro- 
duction of new business. 

2. A system of expense limitation under which an eco- 
nomically managed company would not be hampered by 
the mere fact that it had reduced its gross premiums. 
The present expense limitation makes it unnecessarily 
difficult for companies to make reductions in gross prem- 
iums that are actuarially safe and proper. 

3. A system of expense limitation that would reduce 
the first-year expense limit on Term policies, thereby 
removing the incentive to write this form of insurance 
for the purpose of obtaining margins to be expended upon 
other forms of policies. Any law which artificially fosters 
any particulal type of policy would appear to be undesir- 
able. 

4. A more effective control of agency and branch office 
expenses. This may be accomplished by placing under 
the first-year expense limit agency and branch office ex- 
penses in excess of a certain amount. 

5. The placing under the first-year expense limit of 
salaries paid to certain members of home office agency 
departments and of a substantial proportion of the ex- 
penses of advertising. 

6. The removal from the first-year expense limit of 
medical fees because of the development of non-medical 
business. 

7. A reduction in the limit for total expenses. 


8. The removal of conditions which make it practically 
impossible to organize any new mutual life company under 
the laws of this State. 


The need for removing legal obstacles to a safe and 
proper reduction of premiums was emphasized. The 
matter of reducing premiums is a question for the man- 
agement of each company to decide, but the matter of 
removing legal obstacles to a safe and proper reduction 
of premiums is a matter of concern to the Department and 
of vital importance to the insuring public. There is no 
logical reason for retaining legal obstacles which operate 
against the best interests of policyholders. The Depart- 
ment firmly believes that it is its duty to take the neces- 





sary steps for removing such artificial obstacles to 
and proper reduction in premiums. 


Premium rates should not be reduced to the danger 
The provisions which operate to require adequate 
premiums for life insurance, particularly as regards mutual 


point. 


safe 
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life companies, have been retained in the proposed re- 
vision of section 97 and related sections. 

The proposed revision of section 97 contains a provision 
prohibiting any company from issuing any policy that does 
not appear to be self-supporting on reasonable assump- 
tions as to interest, mortality, and expense. 

It is a fundamental principle of section 97 that total 
expenses and certain items of first-year expenses should 
be limited. This principle has been retained in the pro- 
posed revision. The items of first-year expenses which 
are subject to limitation have been increased to cover 
certain additional items of acquisition expense which 
clearly should be subject to some control. 

Several minor changes in the draft of proposed revision 
of section 97 and related sections were practically agreed 
upon at the conference. 

The proposal to make the American Men Ultimate table 
an alternative minimum standard of valuation appeared 
to meet with unanimous approval. 

The suggested revision of section 96, limiting the amount 


of new business that can be written in any year, so that 
the increase of new business in any year will depend 
upon the company’s “economy percentage” up to the 


maximum increase of 15% over the previous year’s busi- 
ness, also appeared to meet with unanimous approval. 

Upon Superintendent Beha’s call for a show of hands, 
it appeared that, with the changes suggested during the 
conference, all those present favored the proposed re- 
vision of section 97 and related sections. However, ow- 
ing to the fact that the legislature was then scheduled to 
adjourn within three weeks, it was not deemed advisable 
to introduce a bill at the current session of the legislature. 

The representatives of agents’ organizations will be 
given an opportunity to further discuss the proposed 
revision, at a conference to be held in the near future. 

The special committee of five actuaries will be con- 
tinued, to give consideration to questions which have 
arisen and which may arise in the future. 

The revised draft of section 97 and of related sections, 
together with brief comments, will be printed and dis- 
tributed by the Department to companies, underwriters, 
and other interested persons. 

In a summary of the situation Superintendent Beha 
emphasized his opinion that at the present time there 
is nothing radically wrong in the life insurance business, 
but that certain improper tendencies should be curbed 
before there is an opportunity for them to develop an 
acute situation. 
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STATISTICAL EXHIBIT 


reproduced in Advance from Best’s Illustrations) 


ACTUAL HISTORIES—Issues of 1908 and 1918 








Premiums, Net Costs and Cash Values 

C Or dinary Life TT cm — 20 Payment Life—-— --20 - E.~ 
Age 2s 27 2 #3i 33 35 37 #39 4i1 48 45 47 49 gs DH HH Oo ES 8 23 35 45 
P 2135 2240 2360 2490 2635 chad poo ala 3395 3645 3930 4250 4615 3125 3400 3730 4145 4700 5495 poe a4 5130 5640 yg 
1909 2135 2240 2360 2490 2635 70 3395 3645 3930 4250 4615 3125 3400 3730 4145 4700 5495 4930 5130 5640 > 
1910 1790 1885 1995 2105 2230 937 0 2525 2695 2890 3105 3355 3625 3940 2710 2965 3270 3640 4095 4720 4400 4525 4850 Q 
1911 1780 1875 1980 2090 2215 2350 2500 2670 2865 3075 3320 3590 3900 2695 2950 3250 3615 4065 4680 4360 4480 4810 oe 
1912 1770 1865 1965 2075 2200 2330 2475 2645 2835 3045 3285 3545 3850 2680 2930 3225 3685 4030 4640 4310 4435 4760 "Tl 
1913 1345 1420 1515 1600 1695 1805 1930 2065 2210 2375 2570 2765 3005 2165 2385 2655 2960 3275 3670 3650 3690 3765 — 
1914 1745 1835 1935 2045 2160 2290 2435 2600 2780 2980 3210 3465 3765 2640 2880 3170 3520 3955 4560 4200 4330 4650 QO 
1915 1735 1821 1921 2027 2141 2267 2405 2566 2748 2947 3171 3423 3715 2619 2856 3138 3483 3916 4525 4144 4269 4590 
1916 1684 1766 1861 1961 2070 2190 2320 2470 2638 2817 3027 3261 3538 2504 2726 2993 3309 3703 4294 4000 4115 4411 = 
1917 1670 1751 1844 1942 2049 2166 2293 2439 2602 2778 2985 3216 3489 2470 2687 2948 3259 3645 4232 3924 4040 4336 c 
1918 1656 1737 1827 1921 2026 2140 2265 2407 2565 2740 2945 3175 3443 2431 2645 2900 3206 3586 4169 3846 3063 4260 =] 
1919 1889 1980 2084 2195 2319 2455 2604 2774 2963 3173 3414 3689 4008 2758 3000 3292 3647 4112 4803 4348 4506 4910 
1920 1723 1804 1898 1996 2105 2223 2352 2503 2674 2864 3082 3336 3636 2496 2715 2980 3301 3723 4372 3909 4059 4423 _ 
1921 1707 1788 1879 1979 2086 2203 2330 2477 2644 2831 3048 3300 3602 2460 2677 2939 3255 3673 4333 3838 3987 4359 > 
1922 1692 1772 1862 1958 2064 2178 2303 2448 2614 2799 3014 3265 3570 2425 2638 2894 3206 3623 4289 3760 3913 4293 = 
1923 1656 1733 1819 1909 2009 2121 2240 2381 2542 2720 29 3186 3495 2348 2555 2803 3108 3516 4182 3617 3771 4153 
1924 639 1717 1802 1889 1987 2097 2213 2352 2510 2684 2897 3153 3468 2307 2510 2752 3053 3461 4137 3530 3686 4082 
1925 1538 1620 1711 1801 1904 2016 2136 2271 2427 2601 2811 3054 3340 2178 2389 2637 2937 3342 3974 3349 3522 3925 
1926 1373 1446 1525 1608 1697 1792 1897 2028 2193 2365 2569 2797 3048 1979 2160 2356 2633 3049 3601 3061 3167 3541 
oon 1421 1499 1579 1665 1758 1861 1988 2147 2819 2524 2751 2998 1924 2099 2290 2555 2970 3518 2949 3051 3430 
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PRESIDENTIAL YEARS HAVE BEEN GOOD LIFE 
INSURANCE YEARS 


According to the Equitable Life of New York's “Agency 
liems” in the past 40 years there have been but three 
|'residential years (1892, 1896 and 1904) which showed 
a drop in the Society’s new business, comparing each with 
the year immediately preceding. The year 1904 suffers 
only slightly in contrast with 1903, which was the banner 
year in the Society’s history up to that time. Since 
1904 each Presidential year’s production has been larger 
than any of the preceding three years. 

in only one of the Presidential years (1896) was a 
lessened production general among the companies re- 
porting to New York State Insurance Department. 

The Magazine of Business in an article entitled A Faith- 
jul Old Alibi Outgrown at Last, shows that business in 
ten Presidential years beginning in 1888 has on the aver- 


ave been a little better than in the so-called normal years. 


liere’s the record as this publication reports it, also the 
record for the Equitable and Life Companies generally, 
for these same years: 


i888 Average year. Started below normal, but, in spite 
of politics, gained steadily and closed above normal. 

1892. About 10% above normal. 

1896 Below normal, possibly partly due to “free silver” 
campaign, though the period of depression, of which 
this year formed a part, lasted over into the second 
year following. 

1900 An average year. Considerably above normal in the 
early months; a little below at the year’s close. 

1904. Below normal. 

1908 Started with carry-over from the depression of 1907, 
but improved later in the year in spite of its being 
a presidential year. 

1912 Good year. Between 5% and 10% above normal. 

1916 A real boom year—averaging 10% to 15% above 


normal. 











POSITION WANTED 


There comes to our attention the fact that a particularly 
well-qualified Life Insurance man age 36, is available. 
Briefly this man’s experience is as follows:— 

20 years Life Insurance experience—ten years with a 

Scottish Life Insurance Company, ten years with an 

American Company. Specialized knowledge in: 

Agency work and agency educational work, Sales 

Service, Underwriting (standard and sub-standard 

lives), Conservation plans, also general office manage- 

ment. Aggressive and progressive with a conservative 
background. 

The man we refer to is at present residing in New York 
but he is willing to locate elsewhere. 

We can vouch for the accuracy of the above and will 
be pleased to furnish detailed information upon request 
from any interested subscriber. 





1920 Considerably above normal until the last three 
months of year when the post-war economic read- 
justment began. 

1924 Below normal during middle of year, recovering at 
close. 

Equitable Business Life Companies Generally 

1888 Gain over previous year Gain over previous year 

1892 Loss sé sé sé sé “é sé ‘é 

1896 sé sé éé éé Loss ‘é ‘é «sé 

1900 Gain “ . 3 Gain “ on " 

1904 ] Oss “e éé éé “é ‘ec sé éé 

1908 Gain sé sé sé «é sé éé sé 

1912 sé sé sé sé sé << sé “é 

1916 sé se éé sé ‘é ‘é sé é 

1920 “és ‘é sé sé é ‘sé sé ‘cé 








SUN LIFE ASSURANCE COMPANY OF 


CANADA 


Established 1865 


& 2 = ; 
* Nelineiguae ma & 


- $1,500,000,000 
$400,000,000 


Assurance in Force 
Assets - 


Surplus and Contingency 
Fund over - - - - 


$57,000,000 


57% % 


Policy Proceeds, 


left 


with the Company during the current policy year. 


Interest on Dividends, etc. 


The Company has attractive opportunities for 


capable and ambitious men. 


SUN LIFE ASSURANCE COMPANY OF CANADA 


Heap OFFICE: MONTREAL 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 








ABRAHAM LINCOLN LIFE INSURANCE COMPANY, 
SPRINGFIELD, ILL. 


Reinsures Federal Savings & Insurance Company 


The Federal Savings and Insurance Company of Indianapolis, 
Indiana, which had been operating under the mutual health and 
accident laws of that State, has been reinsured in the Abraham 


Lincoln Life in accordance with the following quoted provisions 
of the reinsurance contract: 

“SECTION IL. The FEDERAL does hereby sell, assign, tranfer 
and convey to the ABRAHAM LINCOLN LIFE and the ABRA- 
1AM LINCOLN LIFE does hereby asume and accept all of the 
policies of insurance of the FEDERAL outstanding and in full 
and effect at twelve o'clock midnight, standard time, at 
Incianapolis, Indiana, of the date of execution hereof, or reinstated 
thereafter in accordance with their terms, and the ABRAHAM 
LINCOLN LIFE shall and does hereby become directly bound to 
aud with the other parties to the said policies to the same extent 
upon the same terms as the FEDERAL is now held and 
bound, but only in so far as applies to liability for benefits for 
injury sustained and for illness or disease contracted and begin- 
ning the said time. The ABRAHAM LINCOLN 
LIFE does not assume any liability for and shall not be responsi- 
ble for any obligations or liabilities of the FEDERAL other than 
under the said policies assumed hereunder nor for any benefits un- 
der the said policies for injury sustained or for illness or disease 
contracted or beginning pior to the said twelve o’clock midnight 
of the date of execution hereof. 

“SECTION IT. The FEDERAL does hereby agree that, upon the 
taking effect of this Agreement, it will pay over to the ABRAHAM 
LINCOLN LIFE in cash fifty per cent (50°) of the proportionate 
unearned portion of premiums, including advance premiums, there- 
tofore paid to the FEDERAL upon the policies transferred here- 
under and all premiums thereafter received by it upon such 
policies. 

“SECTION IT. The FEDERAL agrees to transfer and convey 
to the ABRAHAM LINCOLN LIFE all documents, applications 
and correspondence and all claim, premium, accounting, agency 
and other records and all office cabinets and files pertaining to the 
policies transferred hereunder. 

“SECTION IV. The FEDERAL agrees that, from and after the 
daie specified above it will discontinue the acceptance of insurance 
applications and the issuance of insurance policies and that, as 
soon as reasonably possible thereafter, it will carry through the 
necessary steps so that its Charter will be surrendered to the State 
of Indiana and its coporate existence dissolved. 

The Federal transacted an exclusive accident and health business 
and in 1927 collected premiums approximating $84,000. The deal 
has been given official approval by the Insurance Departments of 
the States of Indiana and Illinois. 


force 
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AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


New Officers 


Six promotions were made by the Board of Directors of the 
Aetna Life Insurance Company, the Aetna Casualty and Surety 
Company and the Automobile Insurance Company at their annual 
elective meeting. All present officers of the three 
also were re-elected, 

Th new Officers are Stillman Foote Westbrook, assistant treas- 
urer, to be vice-president of the Aetna Life Insurance Company; 
lion Hill, assistant actuary of the life department; C. V. D. Peek, 
essociate counsel of the accident and liability department; A. O. 
Rose, assistant secretary of the accident and liability department; 
W. Braxton Dew, associate counsel of the Aetna Casualty and 
Surety Company and George G. Quirk, assistant secretary of the 
Automobile Insurance Company. 


companies 


Higher Commissions 
Announcement of a 5 per cent increase in the rate of commission 
paid agents on policies issued on and after March 1, on some of 
the more popular plans of insurance was made by Vice-President 
K. A. Luther of the Aetna Life in a recent letter to the field force. 
The increase applies particularly to insurance up to and including 
55 years of age and $10,000 in amount. 











The change will specifically affect the present commission 
schedule of the Ordinary Life, Accumulative Life, Life Monthly 
Income, Principal and 6 per cent Income and the Life Partnership 
plans of insurance. 

In explaining the change, Vice-President Luther states that the 
action was taken by the company in the belief that it would have 
i material effect in increasing the average size of its policies, this 
being one of the most important items in the overhead costs 
life insurance company. 


ofa 


AMERICAN HOME LIFE INSURANCE COMPANY, 
GARY, INDIANA 
New Stock Company Proposed 
We have been informed that the interests of this company pro- 
pose organizing a new stock life insurance company. The Ameri- 
can Insurance Security Corporation is also interested in the move- 


ment. Mr. L. il. Koch is president of both the Finance Company 
and the Life Company. The American Insurance Security Com- 
pany has an agreement with the American Home Life whereby 


the Life Company issues a policy of life insurance on the life of 
each purchaser of a bond from the Security Company in an 
amount not less than the face of the bonds purchased. The cost of 
the insurance, we understand, is carried by the Finance Company. 


AMERICAN LIFE& ACCIDENT INSURANCE COMPANY, 
LOUISVILLE, KY. 
Report of Examination Reviewed 

This company was examined as of December 31, 1927, by the 
Insurance Department of Kentucky. The report, which was 
favorable, showed that the management of the company is efficient 
and has been continuous since 1913 and that the officers have had 
nu wide experience in the insurance business and are entirely 
capable. The examiners complimented the company upon the 
efficiency of its Tlome Office management system. In conclusion, 
the examiners stated: “The Company's condition at this time is 
sound and prosperous, which is reflected by its financial statement. 
It has shown a steady growth since the last Departmental exam- 
ination in 1924. Its underwriting methods are sound and its man- 
agement eflicient. The assets of the company are clean and of an 
unusually high grade, while its capital and surplus are sufficient 
to justify confidence in it.” 

Kxtracts from the financial statement as of the above date are as 
follows: . 


Total premiums received ................ $1,028,248. 
hae Bs hades cduidis nica ctwee 6% 1,063,917 
Ce CD «enccdenncteds ivetes 339,434 
COONS GO GMOMEE cccdcdcccscecsece 311,144 
IN a 1,012,776 
PD ccc kkévewecne cbaces 266,463 
DE ‘ws codckediedscccdkestinemakeseotd 105,000 
DD ov kb 6UES bE) 06 0b 6S2 Ke 6h vkeé ed OeRe 41,075 


The conmipany has also just put out two new industrial contracts, 
an Endowment at age 70 and a 20 Year Endowment. 


AMERICAN SOUTHERN LIFE INSURANCE COMPANY, 

LAKE CHARLES, LA. 

New Company 
History 

This Company has been incorporated as a stock company under 
the laws of the State of Louisiana. It was licensed on February 
15, 1928. It reorganization of the Areerican Mutual Life In 
surance Company of the same city, which began business in 1914. 
The authorized capital of the present company is $100,000, all of 
which is paid in. The par value of the shares is $100; they were 
sold at $250, which produced a surplus of $150,000. Of this 
surplus $137,531.19 was used to retire the old certificates of 
donation which were advanced when the American Mutual began 
Details regarding these certificates may be abtained 

from our regular report in the Life volume. 

Management and Reputation 

management of the new company is the same as the old. 


is a 


business. 


ree 
rhe 


No specific agreement has been made regarding the proportion 
of profits payable to stockholders from the American Mutual 


business, but we are informed by the company that under the 
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rei surance agreement the participating business would be kept 
separate and the policyholders protected as provided by law. 
Kinds of Insurance Written 
‘he Company will now write Ordinary insurance on the non- 
participating plan only. Non-medical is written between ages 
0 to 45, with an amount limit of $2,000. 
Forms of Policies Issued 
‘he Company issues the regular policies and in addition a 
special Five Year Income Policy; Child’s Policy; Group Policies 
and Endowment at age 65. 
Policy Provisions 
(‘ash values are available after three years. Policy loan interest 
at 6%. Cash values are full reserve without surrender value. 
Disability and double indemnity may be obtained. The rate for 
double indemnity is $1.50 per thousand on all forms. 
Officers 
l’resident, William H. Stark; Vice-Presidents, M. P. Erwin, 
Charles P. Martin, W. B. Conover, W. P. Webber, R. Krause; 
Secretary, H. G. Eddy; Treasurer, S. Arthur Knapp; Medical 
Director, Dr. T. H. Watkins; Consulting Actuary, J. C. Cameron; 
Superintendent of Agents, W. B. Conover. 
Directors 
W. H. Stark, President Lutcher-Moore Lumber Co., President 
First National Bank, Orange, Texas; Geo. A. Hill, Lawyer, Hou- 
ston, Texas; J. C. Cameron, Actuary, Houston, Texas; W. B. 
Conover, Vice-President and General Manager, Lake Charles, La.; 
Il. G. Eddy, Secretary, Lake Charles, La.; M. P. Erwin, Secy.- 
Treas., Lyons Lumber Co., Lake Charles, La., Lake Charles, La.; 
Arthur L. Gayle, Manager Kelly, Weber & Co., Ltd., Lake Charles, 
La.; B. M. Musser, President Prairie Land & Canal Co., Inc., Lake 
Lake Charles, La.; Rudolph Krause, Vice-President First National 
Bank, Lake Charles, La.; Leon Locke, Insurance and Investments, 
Lake Charles, La.; Chas. P. Martin, Oil Operator, Lake Charles, 
La.; B. M. Musseh, President Prairie Land & Canal Co., Inc., Lake 
Charles, La.; W. E. Patterson, Secretary and Manager, Calcasieu 
Bldg., & Loan Association, Lake Charles, La.; B. M. Talbot, Lum- 
ber Mfg., Lake Charles, La.; Dr. T. H. Watkins, Physician, Lake 
Charles, La.; H. M. Watkins, Manager Moss & Watkins, Inc., Lake 
Charles, La., and W. P. Weber, President Powell Lumber Co., 
Lake Charlesg La. 
Territory 
The Company is licensed in Arkansas, Louisiana and Mississippi. 


Form of Valuation 
American 3%%, Moditied Preliminary Term, Illinois Standard. 





BANKERS CREDIT LIFE INSURANCE COMPANY, 
BIRMINGHAM, ALA. 


New Company 
History 

This company was organized in March, 1927, under the Alabama 
mutual aid laws, with a capital of $25,000, sold at twice par. On 
July 8, 1927, the capital was increased to $125,000, the new issue 
($100,000) was sold at twice par with very little expense. The 
company was placed on the legal reserve basis in February, 1928. 
The company insures commercial and industrial bank loans to 
insure the payment of the loan in event of the death of the bor- 
rower. It issues a master policy to the bank which receives the 
right to issue certificates of insurance on the lives of individual 
borrowers. 

Management and Reputation 

Several of the officers and directors of this company are direc- 
tors of the Protective Life Insurance Company of Birmingham. 
The board of directors includes a number of prominent business 
men of Birmingham. 

Kinds of Insurance Written 

Non-participating yearly decreasing term insurance with med- 
ical examination is the only form of policy issued. On white 
applicants the commercial bank monthly rates per $100 range from 
$.15 at ages 20-30 to $.35 at ages 51-55. On colored applicants 
Same policy rates vary from $.21 at ages 20-30 to $.49 at ages 51-55. 
On industrial bank loans the rates for same policy are: white, 
ages 20-25, $1.00, increases to $2.06 at ages 51-55. Colored risks, 
ages 20-25, $1.40 and reaches $2.88 at ages 51-55. 

Net Lines 
No certificate will be issued for more than $500. 


Officers 
President, Ben I. Rapport; vice-presidents, A. H. Dabbs, R. H. 


Continued on next page 














85 YEARS 


of Life Insurance 


Ideals and Service 


xt 


An ideal became a reality when, on February 
1, 1843, “The Mutual Life of New York” 
issued its first policy. “he business of life insur- 
ance on the mutual plan started in America then 
and there. 


Priority in its field is not the Company’s claim 
to greatness—age in itself is no great distinction. 
The Mutual Life began with high ideals of busi- 
ness conduct, which still prevail. It aims at 
quality and to be highly honorable in all its 
dealings. 


In its relations with policyholders and their 
representatives The Mutual Life has an out- 
standing record. 


Those who contemplate life insurance solicit- 
ing as a career are invited to apply to 


THE 
MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK 


Daviw F. Houston, President, 
GEORGE K. SARGENT, 2nd Vice President and 


Manager of Agencies 


34 Nassau STREET, New York, N. Y. 
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BANKERS CREDIT LIFE INSURANCE CO.—Continued 


Cochrane, J. R. Moore; treasurer, S. C. King; secretary, R. R. 


Cox; general counsel, Judge T. C. McClellan. 
Directors 
Bankhead, J. H.; Beddow, R.; Bowie, S. J.; Brandon, W. W.: 
Cochrane, R. H.; Conville, K. A.; Cox, R R.; Dabbs, A. H.; 
Elliott, E. M.; Elliott, H. G.; Harsh, G. R., Jr.; Hendrix, C.; 
liodo, M.; King, 8S. C.; MeClellan, T. C., Hon.; Miller, N. L.; 


Moore, J. R.; Morrow, H.; Phillips, W. B.; Rapport, B. L.; Shep- 
herd, E.; Sloss, A. P.; Steiner, L. K.; Stringfellow, E. D.; Teasley, 
C. B.; Thomas, C. E., Hon.; Thomas, J. 8., Dr.; Wharton, R. H. 


Territory 
Alabama and Tennessee only at preseident. The company con- 
templates entering a number of other southern states this year. 


BANKERS LIFE COMPANY, 
DES MOINES, IA. 
Jaeger Elected to Board 


William W. Jaeger, Vice-President and Director of Agencies of 
the Bankers Life Company, has been elected as a member of the 
board of Directors to fill the vacancy created by the death of the 
late Judge William 8S. Ayres. 

Mr. Jaeger will soon complete his twenty-fourth year of service 
with the Bankers Life Company. He started as a salesman in 
July, 1904. Success with the rate book brought his promotion 
to the post of agency manager in 1909, and six years later he was 


named special field representative. He became a regional sales 
manager in 1918, and in 1922 came to the Home Office in Des 


Moines as General Sales Manager. Two years ago he was elected 
Vice-President and Director of Agencies. 


Leads in lowa 
retained its position of 
state of Iowa for the seventh 
all life insurance companies in 
business, 
1927. 

The following tabulation presents the annual paid-for production 
of the Bankers Life Company in Iowa since 1921, the tirst of its 


The Bankers home 
when it led 
new paid-for 
business, in lowa in 


leadership in its 
consecutive year 
the production of 
including increased and restored 


seven successive years of Iowa leadership: 
Po 6b ove hinds Seeds ocbb owes 66460 $12,409,199 
PPT Tre eee errr 12,764,088 
PTT T ye Tr rire et 13,559,606 
ey Tey Tere TTT TT ee 16,692,941 
SD. sbecssnbenspsbsdvescbeked dso’ 20,929,647 
Peels & 05406800006 6666bbn DO eenabate 22,812,768 
EE ob bscocnddwansédben¥esosssadeas 20,193,476 


For the first time in the history of the Bankers Life Company, 
Illinois led all states in which the Company business in 
paid-for production when, last year, its total was $20,343,327. The 
leading states in the production of new, paid-for business in 1927 
are the following table, together with the amount of 
Bankers insurance in foree in each of these states on 


does 


shown on 


Life 


December 31, 1927: 
New Business 
in 1927 In Force 

DED. coastdedenssdesatassdaccubads $20,343,327 $102,946, 678 
DE: ccuntssaeebbusdedesvassenénean 20,193,476 114,558,495 
re” ee een saebaeeee 13.085.016 63,654,301 
Se ey ee ee 11,179,673 52,312,520 
PEE « cccbiccedeseedbecunte 10,701,941 39,372,703 
Texas csc abuse seen dsdkaonetenes heen 8,613,958 58,009,513 
Pee casusdhsésnbscesddece tad ebootbs 8,419,091 53,410,766 
DD” <6 éencdeseuseneneedeeten 7,036,912 34,314,651 
PE. -~ a cesceseestesbed 2O6660% 6,718,422 33,769, 832 
Pe 41s... ceepeadeasaseebeasenles 6.713.935 34,861,006 
Tr . wp bees eesoeesebesess 5.931.598 27,468,482 
Gy ER onccsiaucceaeerethe conuce 5.913.179 24,720,282 
Pn  .. ss swn sebusedsedesoeenes 5,019,550 24,605,584 
i ..ocn06o50000unestaoetesbease 4.531.947 23,165,717 
Pe ... Kcneskseecnssdecnsboenes 4,529,144 21,364,637 
Pn... cc ccucesosbovdstsecveves 3,306,425 11,785,315 
ER, .. 6.000500 056 00dbbbeaees beens 2,541,157 11,102,293 
PR Terr 2.513.977 15,112,290 
I 2. ce cde ee eeneeh es eeaees 2,367,244 7,508,134 
ES 5. gcc vcceseddoeesccodeseesse 2,048,108 9,743,871 
NS Ss . ci ccs codédabe oeteeustsne 2,018,394 13,377,611 
Mowttn Phebetn ..ccccsscocccevesessce 1,878,622 9,195,673 
ee. cc sncboebesenesntenee 1,836,803 9,343,627 
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SG RED waen widths dc cosiinercn 1,340,577 6,078,847 
Vuh - “a wes dudieté ccedaainth osumeane 1,273,021 3,161,607 
LIED 6.266 06 bib du dde du blstens cob heeen 1,138,213 3,207 859 
District of Columbia .......ccccccs 1,051,204 7,077,566 


luring 1927 approximately 25 per cent of the new Legal Reserve 
life insurance written by the Bankers Life Company was written 
on the lives of Direct Mail Advertising prospects as compared 
with a percentage of 15 for 1926. There was an increase of about 
10 per cent in the number of Direct Mail Advertising letters 
mailed to prospects in 1927, and there was a corresponding in- 
crease in the number of applications written on the lives of these 
prospects. 

The Direct Mail Advertising results were attained in 
November when protection amounting to more than $3,500,000 wag 
written on the lives of D. M. A. prospects. 


greatest 


CANADA LIFE ASSURANCE COMPANY, 
TORONTO, ONTARIO, CANADA 
New Graduated Premium Policy 

This contract is written in amounts of $5,000 or more, no less, 
Where the sum insured is $5,000, the contract consists of the 
combination of $1,000 insurance on the Ordinary Life or Endow- 
ment at age 65 plan and $4,000 of Term Insurance. $1,000 of this 
Term Insurance is converted at the attained age each year from 
the beginning of the second policy year, to the same permanent 
plan of insurance. Formerly, it was necessary to issue five sepa- 
rate policies whenever an applicant applied for $5,000 of insurance 
on the basis. This contract will be issued only on the 
Ordinary Life and Endowment at age 65 plans, on the 5-Year and 
Annual Dividend Systems in Canada and on the Annual Dividend 
basis in the United States. 


Premiums—$5,000 


above 


Ordinary Life 
Age 20 25 30 35 45 50 5D 
Yr. 1 $59.35 $63.05 $68.60 $75.70 $104.70 $130.85 $171.95 
2 68.60 74.40 82.35 92.50 128.60 158.90 204.00 
3 78.30 S6.30 96.80 110.20 154.05 189.00 238.80 
4 &S.50 9S.S0 112.00 128.85 181.10 221.25 276.55 
+) 99.15 111.90 128.00 148.50 209.90 255.80 317.40 
Endowment at Age 65 
cr. 3 SGLS5 $66.55 $73.50 $82.80 $121.60 $160.00 $229.75 
2 73.80 81.60 92.50 107.30 164.20 221.00 329.90 
3 S635 97.50 112.65 133.35 210.40 288.55 446.10 
t 99.55 114.25 133.95 161.05 260.60 363.75 HS2Z.S0 
*5 113.45 131.90 156.50 190.50 315.30 447.00 746.60 
*5th year and thereafter. 
CONNECTICUT GENERAL LIFE INSURANCE 


COMPANY, 
HARTFORD, CONN. 
Readjusts Premiums—Higher for Disability Lower 
for Life Insurance 
The Connecticut General's new rates effective April 1 are based 
upon its own recent disability experience and that of other 
companies, upon a consideration of the effect of improving mor- 
tality and declining interest rates and upon an investigation 
into the cost of handling the various operations of the business, 
with the idea of making each policy bear its share of the burden 


of claims and expenses. The new schedule of rates conforms 
very closely to the actual incidence of cost. In general the rates 
for insurance without disability are lower than present rates 


except in the case of the insurance income policies which mature 
into life annuities. 

On account of the increasing longevity of annuitants and the 
declining interest rate, premiums for single premium annuities 
and policies including annuity features have been slightly raised. 

Rates for disability protection have been raised slightly 
in conformity with recently revised estimates of what this protec- 
tion is going to cost. the disability insurance is issued 
only with life insurance the slight increase is partly compensated 
for by the lower rates for life insurance. 

Changes in the Company’s disability coverage includes a 
provision for waiver of premium only, a form of protection often 
needed in connection with very large policies. 

New Disability Protection 

For some years the Connecticut General has 
three disability plans all providing waiver of premiums and in- 
the difference in the waiting period and the 
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This advertisement appears as a matter of record, the stock having been sold. 


New Issue 


225,000 Shares 


CAPITAL STOCK 


Insurance Securities Company, Inc. 


(Union Indemnity Group) 


CAPITALIZATION 


After completion of present financing 


Capital Stock (Par Value $10) ........-. 
Paid in Capital $6,439,130 


Transfer Agents: The Bank of America, New York 


Hibernia Bank & Trust Company, New Orleans 


Old Colony Trust Company, Boston 


To be Outstanding 
643,913 Shares 


Authorized 
800,000 Shares 


Surplus $6,477,472.69 


(including items mentioned below) 


The New York Trust Company, New York 
Marine Bank & Trust Company, New Orleans 
The New England Trust Company, Boston 


Registrars: 


Mr. W. Irving Moss, President of the Corporation, summarizes the following from his letter to us: 


HISTORY: Insurance Securities Company, Inc. was _ incor- 
porated in July, 1925. The Company was organized primarily 
to acquire eg interests in companies engaged in the 
insurance business us enabling the Company to effect the 
economies and obtain other advantages resulting from a com- 
mon management of a group of companies engaged in diver- 
sified lines of insurance. The group of insurance companies 
now controlled by the Company consists of the following: (1) 
Union Indemnity Company, (2) Northwestern Casualty and 
Surety Company, (3) La Salle Fire Insurance Company, and 
(4) Union Title Guarantee Company, Inc. 

The Company also controls Tropical Printing Company, Inc., 
through which the large quantity of supplies and printing 
required by the several constituent companies is more eco- 
nomically obtained. 


BUSINESS: The Company’s principal activity is the develop- 
ment of the business of the constituent companies. Union 
Indemnity Company and Northwestern Casualty and Surety 
Company transact a general Casualty Insurance and Fidelity 
and Surety Bond business. La Salle Fire Insurance Company 
is engaged in Fire, Tornado, Marine and allied lines of insur- 
ance and writes only a selected class of business. Union Title 
Guarantee Company, Inc. is engaged in the Title Insurance 
and Mortgage business. Combined premium income of the 
constituent insurance companies has increased from $2,794,399 
in 1920 to $10,526,074 in 1927. Combined resources have in- 
creased from $3,392,123 as at December 31, 1920 to $19,430,529 
as at December 31, 1927. This latter figure gives effect to 
capitalization after-completion of this financing. All the con- 
stituent insurance companies follow conservative underwriting 
policies. Union Indemnity Company, Northwestern Casualty 
and Surety Company and La Salle Fire Insurance Company 
all maintain manual rates, are members of all the important rat- 
ing bureaus and underwriting associations in their respective 
fields and have ample re-insurance facilities. 


DIVIDENDS, ASSETS AND EARNINGS: Insurance Securities 
Company, Inc., since organization, has paid quarterly cash 
dividends which for the last two calendar years have been at 
the rate of 14% per annum. In 1927 this required $460,084.45 
and it is believed that the same dividend rate, on the capitali- 
zation to be outstanding after this financing, can be comfort- 
ably maintained. 


We offer this stock if, when and as issued and subject to approval of counsel as to all legal matters. 


In 1927 the net earnings of Union Title Guarantee Company, 
Inc. and Tropical Printing Company, Inc., together with the 
income from investments of the three other constituent com- 
panies, amounted to $780,662.34. This does not include appre- 
ciation (realized or unrealized) in the value of securities. Add- 
ing interest at the rate of only 5% on new money available to 
the Company after completion of this financing would make 
this figure approximately $1,090,000. These funds actively em- 
ployed in the insurance business should yield more than 5% 


The constituent insurance companies, like other similar com- 
panies, have assets of large realizable value and also have sub- 
stantial equities in reserves, neither of which items are, by law, 
permitted to be taken into account in their formal statements 
in computing surplus. Their surpluses can be adequately de- 
termined only by taking these items into account. Based upon 
the value of the stocks of the constituent insurance companies, 
determined according to the generally accepted method, the 
book value of the stock of Insurance Securities Company, Inc., 
as at December 31, 1927, was in excess of $20.00 per share. 
This does not include the intangible items of good will and go- 
ing value resulting from large expenditures made in the estab- 
lishment and development of a large agency organization trans- 
acting a nation-wide business. 


Each of the constitutent insurance companies is in a very strong 
financial position with capital and surplus sufficient to permit 
a substantial expansion in its business. 


MANAGEMENT: The Company and constituent companies are 
under the same management which they have had since organi- 
zation or acquisition of control. The official and underwriting 
staffs of the constituent insurance companies are composed of 
men of many years’ experience and training in the insurance 
business who are capable of properly caring for the large ex- 
pected increase in volume of business. 


PURPOSE OF ISSUE: The proceeds from the sale of this 
stock will be used to acquire stock in constituent companies, to 
provide additional capital resources to the constituent com- 
panies and for other corporate purposes. With the completion 
of this financing, the Company will directly own substantially 
all of the stock of the constituent companies. There will be 
no capital interrelation between the constituent companies. 


It is expected that delivery 


of temporary stock certificates will be made on or about March 1, 1928 


Price $27.50 per Share 


Yielding over 5% at current dividend rate 
of $1.40 per share per annum 


Kissel, Kinnicutt & Co. 


Curtis & Sanger 


We have accepted as accurate the information and statements contained above and in the letter above referred to, but this offering 
is made on the condition that no errors, or omissions or misstatements above or in said letter shall give rise to any right or 
claim against us. 
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CONNECTICUT GENERAL LIFE INS. CO.—Continued 


amount of the income being the points of variance. One of these 
has now been replaced by a provision for waiver of premium only 
and this with life insurance up to $300,000 in 
amount. 

This change permits the Company to grant waiver of premium 
io many to whom it has been unable to give any disability pro- 
tection while the income feature was a part of every disability 
plan. It also affords better accommodation to large policyholders 
many of whom feel the need of waiver of premiums after they 
limit that can be issued in conjunction with 
Then, too, there are many instances especially 
settlements where the waiver of premiums 


will be issued 


have reached the 
income payments. 
those involving trust 
is the only disability protection desired. 

By the inclusion of waiver of premium only the Company now 
offers for which there appears any demand 


or need, 


every plan to be 


Premium Waiver Liberalized 
Under the new provisions waiver of premiums takes effect im- 


mediately is disability is presumably permanent or 
loss of sight or limbs, otherwise after three months. 


consists of 


Disability Income Payments 
Under the two plans providing income payments in addition to 


waiver of premiums these benefits (ten dollars per month per 


thousand of insurance) also begin to accrue immediately in 
event disability is presumably permanent or consists of loss 
of sight or limbs, otherwise after the waiting period specified 
for each plan. 


Aviation and Residence Restrictions Removed 
The new disability protection has none of the old restrictions 
under which indemnity was not payable in case of disability due 
to aviation accidents, or if the insured resided in 
the tropics or was engaged in military or naval service. 
exposed to these hazards may now enjoy full and uninterrupted 
disability. 


or submarine 
Those 


protection against 


More Liberal Protection For Self-Supporting Women 
Recognizing the need for adequate disability protection by self- 


supporting women, the Company has increased the amount of 
disability income issued to them to ten dollars a month per 
thousand of insurance. This provision is effective during the 


period of economic need. It also includes the waiver of premiums 


described above. 


Announces Non-Medical Changes 

The privilege of applying for new insurance without medical 
examination during the sixty days just prior to change of age is 
now offered to Connecticut General policyholders, according to an 
announcement just made by the Company, effective April first. 

The new offer replaces the special non-medical offer made for 
several years past during Old Policyholders Month. 

“Old Policyholders Month,” said Vice President W. I. King, in 
announcing the plan, “has been very gratifying, both to the agent 
and the Company in results obtained. Only one drawback has 
been evidenced: the month has not been sufficient time for our 
agents to see all of their policyholders. 

“This new plan has all the advantages of Old Policyholders 
Month and in addition allows the agent to plan his work sys- 
tematically so that he can see all of his eligible policyholders at 
the proper time during the year, and render them such service 
as they need.” 

To be considered for the non-medical offer, policyholders must 
have passed within five years a complete medical examination 
for life or non-cancellable disability insurance, and still be appar- 
ently satisfactory from the standpoint of health and 
occupation. 

Policyholders up to and including age 45 will be considered for 
a total of $20,000, non-medical, including any already in force, 
and with the further stipulation that not over $10,000 new non- 
medical will be considered in any one year. For policyholders 
between ages 46 and 55 inclusive the maximum non-medical, in- 
cluding that already in force, will be $10,000. None will be issued 
above age 5d. 

Women who have $90,000 insurance or less in the Company and 
men who have $115,000 or less will be considered. 

The double indemnity and premium waiver disability provisions 
included. 


risks 


will be 
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COSMOPOLITAN LIFE INSURANCE COMPANY, 
DETROIT, MICH. 
To Be Dissolved 


This Company was never authorized to do a life insurance busi- 
ness but was attempting to qualify under the Michigan law for 
nearly five years. Its organization was stopped by the Insurance 
Department of Michigan as well as by the Securities Commission, 
The incorporators therefore elected to forfeit their charter. Dis- 
solution of the organization will undertaken in the near future, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 
Analysis of Disability Claims 

According to “Agency Items” it was in 1912, a little over 15 
years ago, that the Equitable introduced its first Disability Clause, 
The coverage at that time was limited to the Waiving of Premiums 
in the event of Total and Permanent Disability. From time te 
time the Clause was liberalized and now provides not only for the 
waiving of premiums, but for an Income of 1% a month of the 
face amount, without deduction at maturity of the policy for any 
payments made on account of Disability during the lifetime of the 
Insured. 

In 1918, a Disability feature was added to the Equitable Group 
policies. 

In the discussion of this valuable policy feature with prospects, 
Equitable representatives are frequently asked “‘What constitutes 
Total and Permanent Disability?” An analysis of all disability 
claims approved by the Equitable during the past fifteen years 
discloses the respective causes as shown in the tabulation below. 
Despite the progress made in combating the great white plague, 
it will be noted that tuberculosis is still the leading cause of 
Disability in connection with both Ordinary and Group policies, 


Disability Claims (Life Policies) 


Approved Since Adoption of Clause in 1912 to December 31, 1927 


No. of Since Since 

Cause Claims Died tecovered 
ok i ok i ete 2001 526 730 
ee edi ae red cia ae 859 25 648 
Dy ‘these ihe sods bab ee 488 92 159 
Nervous Prostration ....... 465 22 283 
PD wswosaeee weseve 411 20 274 
Ds Pe cCheiusieocved 366 106 113 
[sone sébesneoanmmeenas 273 211 22 
PD ova. eadséodecoaune 257 63 50 
REED 6666s vicsdiondds 161 8 133 
Ridney Disease ............ 161 45 75 
PD’ uit ae ou nh se sdasceeene 149 60 57 
Pe SD ack ctdccsé Kbsse 147 7 104 
Intestinal Trouble ......... 148 13 S9 
Sleeping Sickness .......... 103 9 34 
DN céevstidnscseesdé eds S9 16 32 
GN oe cavuddscecuonedesdée SS 25 46 
a PP eT 73 D 39 
DD d6csucddeeeseebsoees 69 39 5 
PTT ee 49 4 4 
PL snus ces oedeswed aden 47 6 20 
Arterial Sclerosis .......... 43 14 6 
RE é ct cvccecedsbsaven 37 10 8 
Locomotor Ataxia ........ 36 11 6 
ee, MCUOUOGESD cccccccccces 3 S 4 
ED | Sh bees owve cddddos o2 30 13 10 
oo 6 ee 1267 121 &36 

DD sAstitbdsdcacteostsds 7843 1479 3787 


Life Group Disability Claims 


Commencing September, 1918, to December 31, 1927 


No. of No. of 

Cause Claims Cause Claims 
Tuberculosis ae 4293 Blindness eeeceeeeees 74 
Heart Disease ..... 190 Apopeexy eee eeecees 60 
EE Le cee eehae 185 Paresis dade Apdo, pol~riga 39 
“ Locomotor Ataxia.. 38 

Se 169 . e 

Art. Sel ai 102 ED a 8 i a leg bo 20 
i ee ween — Syphilis ........... 18 
CAMCET oo. sees eeees a Miscellaneous ...... 290 
EE M4 : 
Kidney Disease .. 84 ee 2 eee 1882 
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ANNOUNCEMENT 


We take pleasure in announcing the establishment of a 
branch office in the Hurt Building, Atlanta, Ga. 


We hope through this Southern Office to be able to ren- 
der even more efficient service to our subscribers in the 
South than in the past. The volume of our business in the 
Southern States has steadily increased, for which evidence 
of confidence and satisfaction we thank our subscribers. 
We feel sure of their continued support, and that our new 
Southern Office will enjoy the same large and steady growth 
of business, which in the past followed the establishment of 
our other branch offices. 


Mr. Laurence Deeter will be in charge of the subscrip- 
tion, service and advertising portions of our Southern busi- 
yess and Mr. Howard H. Allen will be in charge of our 
Advisory and Engineering work. 





ALFRED M. BEST COMPANY, INC. 
Home Office—Best Building, 75 Fulton Street, 
New York, N. Y. 
CHICAGO CLEVELAND ATLANTA 
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EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 


Age Limits Reduced 
Beginning March ist, the Company will reduce its age limit so 
as to accept applicants down to age 10, provided they have at- 
tained their tenth birthday. 


Annual Premiums—$1,000 


r—Ord. Life— 7-30 Pay Life 7-20 Pay Life, 
Age Par Non-Par Par Non-Par Par Non-Par 
10 $15.03 $11.18 $18.70 $14.30 $23.04 $18.00 
11 15.27 11.36 18.95 14.49 23.33 18.22 
12 15.53 11.56 19.20 14.68 23.64 18.46 
13 15.79 11.76 19.46 14.88 23.96 18.71 
14 16.06 11.97 19.73 15.09 24.29 18.97 
End, at Age 65 End, at Age 60> 20 Yr. End. 
RY L. SEA Y President Age Par Non-Par Par Non-Par Par Non-Par 
HAR ; 10 $16.68 $12.61 $17.84 $13.62 $46.59 $39.59 
The Southland Life is one of the South’s most = ae vod ors coe na asa 
ir 9 , _: é; . 2 7.36 3.15 18.65 27 6.70 9.63 
progressive companies, W idely and fax orably 13 17.72 13.44 19.09 14.63 46.75 39.65 
known throughout the territory in which it 14 18.10 13.74 19.54 15.00 46.81 39.68 
operates. To men of character and ability who wphwe 
have the qualifications to become successful agents FEDERAL RESERVE LIFE INSURANCE COMPANY, 
the Southland Life offers an unparalleled oppor- KANSAS CITY, KANSAS 
tunity. Much virgin territory yet remains to be Announcement of Stock Control Purchase and 


allotted. Report of Examination Reviewed 
At a recent meeting of the Board of Directors of this company 
The Company has facilities for training men Massey Wilson was elected to membership and eight new 
who are unfamiliar with the business but are directors, as follows: G. E. Bonacker, R. E. Boeger, J. W. Hall, 
: . EK. W. Merritt, Jr., Charles R. Pratt, C. W. Roques, John Sander 
otherwise qualified. and Clark Strickland, the latter being president of the United 
Ktates Reserve Insurance Corporation of Kansas City. By ae- 
quiring virtual control of the stock of the Federal Reserve Life 
CLARENCE E. LINZ sist Vice Pres. & Treasurer Insurance Company Massey Wilson and his associates have en- 
larged the circle of insurance companies now managed by the 
Insurance Investment Corporaticn of St. Louis, of which Mr, 
Wilson is president and Lileyd Damron vice-president. Mr, 
Wilson has been elected president of the Federal Reserve to 
succeed William H. Gregory, recently resigned. 
We have alsu been advised that the St. Louis interests had 
succeeded in acquiring control of the United States Reserve In- 
surance Corporation, which has nearly $6,000,000 of insurance 


. . 
in force. It is the intention of the Insurance Investment Corpora- 
y oul pI! 1] ) ' } = tion, a holding and operating corporation, to merge the Federal 


For further information address 














Reserve and the United States Reserve, and we are informed that 
this plan has the tentative approval of the Insurance Depart- 
ments of Kansas and Missouri. Clark Strickland, president of 
the United States Reserve Insurance Corporation, was elected 


No matter how difficult—can 


be economically and quickly vice-president and agency manager of the Federal Reserve. 
In addition to the two Kansas City companies the Insurance 
produced by methods we have Investment Corporation controls .the Agricultural Life Insurance 
> ° .e Company of Bay City, Michigan, and also about 80% of the 
learned in 90 years of printing stock of the Security Mortgage Corporation of Detroit, Michigan. 
: Massey Wilson and his associates did not acquire 51% of the 
experience. stock of the Federal Reserve but they did acquire a large block, 
one lot consisting of 8,000 shares from the Gregory interests. 
Whether financial reports, According to an announcement received here the Gregory inter- 
: ests are now completely divorced from the Federal Reserve Life. 
pamphlets or books, our night The officers of the company are now as follows: President, 
. . Massey Wilson; Ist vice-president, E. W. Merritt, Jr.; 2nd vice- 
and day service insures prompt president, M. G. Vincent, chairman of the insurance committee of 


the Kansas State Senate and a member of the State Board of 
tegents; 3rd vice-president and treasurer, D. H. Holt; 4th vice- 
president, T. L. Spurgeon; and secretary, Vernon V. Holt. 


delivery. 


Le - This company was examined as of December 31, 1927 by the 
m r next : } 

Cus estimate on yo= Insurance Deoartments of lllinois and Kansas. In 1927 the com- 

printing job. pany’s industrial department, which was started in 1925, was re- 


insured in the Washington Fidelity National Life. The industrial 
department was unprofitable and sustained a loss in 1926 and 1927. 
Its accident and health department, started in the same year, also 
proved to be unprofitable and in 1927 the terminations were sold 


Burr PrintTING House to the Postal Life and Casualty Company. The cost of new busi- 


ness in this department was excessive and resulted in a loss of 
approximately $100,000. Details of the general agency contract of 

18 Jacob St. Beekman 2395 New York W. H. Gregory (resigned) are given below. Extracts from the 

examiners’ report follows: 

Continued on page 655 



































imit so 


’ Lifes 
on-Par 
$18.00 
18.22 
18.46 
18.71 
18.97 


End.~ 
on 
$39.59 


39.61 
39.63 


ANY, 








April 2, 1928 BEST’S INSURANCE NEWS (Life Edition) 


651 





READY FOR IMMEDIATE DELIVERY 
1928 EDITION 


Bests’ ILLUSTRATIONS 


OF 


Net Costs, Cash Values, Premium Rates and Policy Conditions 

: BESTS’ ILLUSTRATIONS EXCEL 
ALL OTHER SIMILAR PUBLICA- 
TIONS IN THE FOLLOWING 
VITAL POINTS 











1. Net Costs for More Ages 
2. Net Costs on More Policies 


More Comprehensive Policy Analysts 
(For 100 Companies) 


Net Costs for 20 Years 


Reserve and Interest Tables 


BESTS 
ILLUSTRATIONS 
1928 


~~ 


~ 


Financial Data 

Always- Up-To-Date (Supplemented) 
Industrial Rates 

PUBLISHED ANNUALLY IN APRIL = 10), “Nearly 300 Companies Included 


PRICE $2.00 PER COPY 
REDUCED RATES ON QUANTITIES 


IF YOU HAVE NOT ORDERED YOUR COPY—ORDER NOW 


(First copies received March 27, 1928) 


ALFRED M. BEST COMPANY, Inc. 


HOME OFFICE, BEST BUILDING 


75 Fulton Street 
NEW YORK 


ee ee 





361 Hippodrome Annex 


10 So. La Salle Street 
CLEVELAND, OHIO 


CHICAGO, ILL. 




















Orders Now Being Accepted For 


TO BE PUBLISHED AND REAI 


A Publication That Will Be Compk 


AN EXPLANATOI 


1928—BEST’S LIFE 





(Of all Legal Reserve Comp 


Showing the principal items of each company’s financial statement (as of Dec. 31, 1927), together with an illustrat 
est dollar, and also our opinion of the standing of each company from the viewpoint of the policy holder. 
This is very important but is a matter for each individual to decide for himself. 

The cost shown is “net”— that is, in the case of participating companies, the dividends on the basis now in force (the 
able dividends while “N” is non-participating guaranteed level rate. 


is $146, on 20 Payment Life $265, and on 20 Year Endowment $407. On 344% basis, the figures are $136, $232, and § 
Reserve Basis: the % interest assumed is shown and whether 


The figures do not take into consideration the 1 














Federal Reserve (Kans.)... 











Minnesota Mutual.......... 





New World (Wash.)........} 16 | R. C. Burton 











Sun Life (Camada).......... 


| 
Yrs. 
ae Secretary pr ada — 
ness BY 
| 
| 741|4J.B.S8Slimmon |............ | 300,408,821 | : 
Connecticut Mutual (Conn.).| 81 | J.H. Greene | ............ | 141,414,891 
Reserve (Kans.).....| 7| D.H.Holt |............] 2,926,811 
| 60 | J.S. Roberts | ............ | 2,108,004.385 
26 | H.W.Allistrom | O0.J.Lacy | 15,209,022 
16 |R.C. Burton | J.L. Collins | 7,133,145 
7 | B. Jones R.Smith | 200,000 | 
56 | H.W.K.Hale | H.O. Leach | 345,251,715 














% Distribution of As3>ts 





Mortgages 
Stocas 
Admitted 





| Non- 





-'.- | Policy Loans 


itl ao! #! Bonds and 
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i 








oo! o! eo | =| oo | Cash 


eh 





tw — 
oi = 





' 
; = | 
© | ol 
' 








| 41,586,978 











Surplus Reserve 
$ a 
“19,693,918 205,875,771 FLP} 
7,317,366 | 114,512,100 
“* 452,227 | 2,289,369 | 1 
122,236,122 | 1,862,873,176 
~ 1,255,794 | (12,354,525 
1,134,500 | 682,408 | —§,042,912 
ns pee «462,291. 


276,339,402 | F 








+Star (*) indicates End. 85 (O. L. is End't 96) which has a higher cost. 
a Not furnished to us. 

b Ordinary insurance only; does not include industrial. 

c Based on total expenses which we divide on the assumption that first year expenses are five times renewal expenses. 


E have always felt that the life insurance business and its many phases have 
a great deal of time and thought to the problem of furnishing the Policy H 
in deciding upon and analyzing his insurance needs. “Best’s Life Rating Chart,’ 
in assisting the life insurance companies and agents in their every-day contact 


PRICES 


SINGLE COPIES — @ — 50c. 
10 to 100 — @ — 4c. each 


(Prices quoted on larger orders upon re- 


Many companies and agents are placing large quan- 
tity orders for distribution to their policy holders 
and agents with imprint. 


Imprints will be placed on orders for 100 copies or 
more at following additional costs :— 





Lots of 1000 


Order Now 


This is 


(Figures below are, 














a» 


Early Delivery 


IMPRINTING COST 


$5.00 
8.00 per M 













































w t's New Life Insurance Publication 
REABOR DELIVERY MAY ist, 1928 


npla Understood By The Policy- Holder 


VATORMUSTRATION OF 


EWING CHART—1928 


: Compaikrating in the United States) 


n illustratdicost of insurance at rates or dividend scales now in force at age 35 for a total period of 10 years to the near- 
This is beakh more complete data than appears here, and includes all items except service to the policy holder through the agent. 








force (then of which is not guaranteed, however) are deducted from ten annual premiums. “P” is participating rate !ess prob- 
ion the pols cash value or loan value which is a very considerable item. On the 3% basis the full reserve on Ord, Life /Endt 96) 
32, and $Mively. The cash value is this figure less whatever surrender charge the company makes. 


whether @ Premium, Mod. Prelim. Term, or Full Prelim. Term. 





















































































































low are, a@nber 31, 1926) 
aaa — a SE EA ALT ae Re ae SS 
Policy 
‘ : Pe —e 
| , Net [X pens? remiums 
ee Rents Interest (Sper $1,000) Less Dividends 
= rotal Death I — : atlo (A) Earned (%) c Age 35 
Reser | Disburse- Claims, nsurance Insurance Insurance . "e Total 10 ‘wre OUR 
Baie” =| ments End'ts, ete. Written Gained In Force Nearest Dollar RATING 
| $ 3 t $ $ I ‘ 
+ | 20 | 20 
192411925/1926| 1924 | 1925] 19261] 1925 | 1926 Ord. | Pay | Year 
- Py: Life | Life |End't 
l LP oH 1699 | 64,162,893 25,680,913 966,792,044 435,278,852 | 2,931,020,467 | 64 | 61 | 64) 491 49° 46) 2.37 | 2.40 | N| 197 | 272 | 410 | Excellent 
O | FLP 3491638 | 20,393,045 | 6,978,538 | 108,416,338 65,081,551 | 673,851,781 | 46 | 46 | 53 | 4.9| 5.0] 5.0! 3.89] 4.15] P| 199 | 286 | 403 | Excellent 
9 | MPT34305 | 1,632,304 107,161 22,547,988 15,161,705 | 66,722,505 | 25 | 26 45) 44] ...] 836] ..../P] a | a | a | Fer 
5 | 350,729,618 | 122,212,128 |b1,770,567,434 | b927,386.303 |b8.011,180.979 | 56 | 52 | 54 | 5.3 | 5.4 5.4 | 3.21] 3.00 | P |*192 | 274 | 408 | Excellent © 
3,344,791 887,086 30,858,516 10,766,788 132,612,443 | 50 | 52 | 51 | 5.51 4.51 4.61] 4.46] 4.63 | P| 215 | 317 | 434 | Very Good 
1,134,212 231,067 9.656.178 3.493.118 40,728.429 | 37 | 441491 4.7| 5.1} 5.01 6.08] 6.45 | N |*214 |*300 | 427 | Very Good 
210,000 14,000 1,578,961 466.461 4.637.461 | 29 | 34 | 40 | 4.0 | 4.7 | 5.1 | 11.22 |10.98 | P| 234 | 341 | 486 | Poor 
54,539,790 | 21,282,624 294,814,196 224,305,947 | 1,232,296,990 | 57 | 50 | 56 | 6.4] 6.41| 6.7 | 5.11] 5.17 | P| 200 | 284 | 401 | Excellent 
Copyright 1927 
By 
. ALFRED M. BEST COMPANY, nc. 


75 Fulton Street, New York 


 havecomplete “mystery” to the average life insurance policy holder. We have given 
cy Hoth something that will not only be readily understood by him but be of assistance 
chart,’ opinion, will meet this need. We believe further that this chart will be of value 


























act wilpublic. 
~—-———— — — 
| ALFRED M. BEST COMPANY, Inc. | If order is for 100 copies or more and imprint is 
| Bee BULING | desired please place copy below:— 
| 75 FuLTon Street, New York City | 
| Date | COMPLIMENTS OF 
| Gentlemen:— | 
| Please enter our order for ___----- copies of | 
| the 1928 BEST’S LIFE RATING CHART ata | 
| cost of $_------- | 
| RIN eetalisriiintincisiniteceemracemnimentatsnimmsiiesiiait | 
ee eee eae | 
aR Sed a As al ER ee re Se | Additional Cost for Imprinting $.... 
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Progressive 
Company 


Missouri State Life by its consistent 
growth and high service ideals 
wins distinctive title 


N twelve years from a hundred 

million to three quarters of a 
billion of insurance in force! And 
despite its outstanding record of 
gains for 1927 .. its record year... 
the Missouri State Life has closed 
the first two months of 1928 with 
an increase in its written business 
of 12.7% over the first two months 
of last year. 


The Company’s' remarkable 
growth and vitality is the result of 
its high conception of service, its 
sound financing program and its 
complete multiple line of insurance. 


Aggressive life insurance men 
like Missouri State Life under- 
writing methods. Prompt, efficient 
handling characterizes every detail 
of the Company’s dealings with its 
representatives and _ its policy- 
holders. It offers progressive serv- 
ice. . . new policies, new sales 
ideas, new selling helps. 


Exceptional opportunities 
are open to good men in any of 
the forty states where the Com- 
pany operates. Write for Agency 
proposal. 


CA FLED 


Life 


Group 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President, 


Home Office, St. Louis 


Missouri STATE Lire INSURANCE Co. 


St. Louis. 


Send me your Agency proposal 
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FEDERAL RESERVE LIFE INSURANCE CO.—Continued 
Hion. Wm. R. Baker, . 

Commissioner of Insurance, 

Topeka, Kansas, 

Hon. H. U. Bailey, 

Director of Trade and Commerce, 

lion, George Huskinson, 

Supt. of Insurance, 

Springfield, Lllinois. 


Gentlemen :— 

“Pursuant to your instructions we have made an examination 
of the condition and affairs of The Federal Reserve Life Insurance 
Company, at its Home Office in Kansas City, Kansas, and submit 
our report as follows: 


“This company was last examined by the Kansas Department, 


as of December 31, 1926. All items of income and disbursements 
since that date have been checked solid. When necessary, all 
transactions of the company have been examined without regard 
to previous examinations. 
History 
“The Federal Reserve Life Insurance Company was organized 
October 1, 1919 and licensed to do business January 23, 1920. 
On this date the company has a fully paid up capital of $300,000.00 
The original plan of the company provided for the re-sale of this 
stock, through a Trustee, to the policyholders. This plan was 
discontinued in 1926 and since that time no stock has been offered 
in connection with the sale of life insurance. 
Territory 
“The company is licensed to transact business in the states of 
Kansas and Illinois. 


Officers 
“W. H. Gregory, President: D. H. Holt, Vice-President and 


Treasurer; M. G. Vincent, Vice-President; V. B. Holt, Secretary; 
rR. L. Gregory, Actuary; F. A. Watts, Assistant Actuary; T. J. 
McComb, Consulting Actuary. 
Directors 

“C. N. Vincent, Angus McDonald, T. O. Cunningham, V. B. Holt, 
>. H. Holt, J. M. Blain, R. L. Gregory, M. G. Vincent, H. J. 
llillebrand and W. H. Gregory 

“At the annual meeting of the stockholders, during the course of 
this examination, Mr. W. H. Gregory, the company’s president, 
resigned and Mr. D. H. Holt, the first vice-president, is acting as 
president. 

General Agency Contract 

“At the time of the organization of this company a General 
Agency Contract was entered into, with Mr. W. H. Gregory as its 
(jeneral Agent, and since that time has operated under that con- 
tract, until Jannary 30, 1928. At which time the contract was 
cancelled, the cancellation being approved by all parties in in- 
terest. A full and complete copy of this agreement is attached 
hereto and made a part of this report. 

Industrial Department 

“During the year 1925 the company established an Industrial 
Department which did not prove profitable; in fact, caused a net 
loss during the years 1926 and 1927 of approximately $35,000.00. 
This business was reinsured on the 29th day of August, 1927, with 
The Washington Fidelity National Insurance Company, of Chi- 
cago, Illinois. A full and complete copy of this contract is at- 
tached hereto and made a part of this report. 

Accident Department 

“During the year 1925 an Accident Department was established 
and an active campaign for policyholders was conducted through 
the United States mail; the maximum amount issued on any one 
policyholder being $1,000.00 and further limited to certain classes 
of accidents. The cost of new business was excessive and has 
resulted in a loss to the life insurance company of approximately 
$100,000.00 to date. The exact amount cannot be determined until 
all of the buiness has expired and the total claim loss established 
and reserves released. The company ceased writing this class of 
business on the 8th day of November, 1927 and the terminations 
were sold to The Postal Life and Casualty Insurance Company of 
Kansas City, Missouri. The company has received $18,193.00 com- 
missions under this contract to date. A full and complete copy 
of this contract is attached hereto and made a part of this report. 

Death Claims 

“Death claims for the year were examined. 

the company pays its claims with due promptness. 


It was noted that 
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DAY-O-GRAM 


IC ah JOB 
Darby A. Day and Co-operation 


AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD'S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 

A general manager, assistant managers, statistician, 
iibrarian and several instructors of agents. 

A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 

The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 

ner of Clark and Adams Street. 

17,000 square feet. 

go private rooms for agents. 

A reception hall. 

A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 

A clerical department with space for 75 clerks. 

Retiring rooms. 

Private rooms for five assistant managers. 

A brokerage department consisting of a manager’s 
ofice and telephone battery. 

A Medical department of three examiners’ rooms 
and laboratory. 

An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 

In short, the largest and most ambitious plans ever 

promulgated for the building and development of men 
in the Life Insurance Business. 

We are looking for high-class, capable men who 

can fit into this kind of an organization. 

If you are looking for the biggest opportunity ever 

offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 
State 5203 CHICAGO, ILL. 
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FIRST MORTGAGE REAL ESTATE BONDS tal) 


The TESTS of : 


A Life Insurance Company - 





are. 


. Financial Strength 


Progressive Management 


~o nN = 


Liberal Treatment of Policyholders 


= 


Adequate Compensation to Agents 


The oldest Company domiciled in the 
South, doing a purely ordinary, old line, 
legal reserve life insurance business, quali- 
fies conspicuously on every one of these 
tests. 


ATLANTIC LIFE INSURANCE 
COMPANY 


RICHMOND, VIRGINIA 























FEDERAL RESERVE LIFE INSURANCE CO.—Continued 
Comments on Financial Statement 


Income 
Return to surplus, $41,489.51. 


“Lnder the terms of the resale contract of tue company’s stock 
with the trustee and policyholders a percentage of the dividends 
paid to the trustee to be applied on the stock contract is returned 
to the company and part of the company’s surplus. 
This item represents the return for the year 1927. 

Return for first year’s commission paid in 1926, $23,470.00. 

“This item represents the return of commissions from the gen- 
eral agency on account of cancellation of life insurance policies 
that were written in an improper manner and premiums refunded 
by direction of the Insurance Department of Kansas. 


becomes a 


Disbursements 
Legal Expense, $12,983.05. 

“During the year 1924, the company entered into a general 
agency contract with J. S. Coe as general agent for the State of 
Oklahoma. Mr. Coe sued the company for $114,000.00, claiming a 
breach of contract. This case was settled while being tried in 
the District Court at Topeka, during the fall 1927, the company 
paying Mr. Coe $6,500.00. The balance represents the attorneys’ 
fees, costs, etec., in connection with this case. 

County Taxes, $5,932.48. 

“This item represents past due taxes assessed by the County 
Commissioners and covers all taxes due to December 31st, 1926. 
The company has had a case pending against them, before the 
State Tax Commissioners, for some three years on account of this 
tax matter. The county commissioners claimed an amount due of 
approximately $100,000.00. The case was finally termed and settled 
in full for $5,932.48. 

Disbursements of Accident Department, $347,433.47. 

“This represents total disbursements of the accident department 
for the year 1927. The company writing this class of 
business in November, 1927. We are attaching hereto a complete 
statement of income and disbursements for the year 1927. 

Ledger Assets 
Book Value of real estate, $222,661.67. 
“This item covers the home office building which has been ap- 


ceased 





(GOOD BONDS 


LEIGHT & COMPANY 


SECOND FLOOR, CONWAY BUILDING 
lil WEST WASHINGTON STREET 
PHONE FRANKLIN 1170 CHICAGO, ILLINOIS 


“A LEIGHT & CO. BOND IS A SAFE INVESTMENT” 























praised at various times for the insurance department by the real ° 
estate board of Kansas City, Kansas at never less than $220,000.00, 
and an office building in Chicago which the company received 
through the reinsurance contract of the Providers Life Assurance 
Company which is carried at actual cost of $42,400.00, and six 
pieces of real estate taken through foreclosures. A schedule of 
all these properties is attached hereto and made a part of this 
report. 

Mortgage loans on real estate, $1,256,460.00. 

“Of this amount, $1,245,060.00 was on deposit with the State 
Treasurer of Kansas, the remaining loans amounting to $11,400.00 
were examined in the office of the company with the exception of 
one, amounting to $7,000.00 which is in process of foreclosure. 
The papers being in the hands of the company’s attorney. We 
are attaching hereto a complete schedule of all the mortgage loans 
owned by the company on December 31st, 1927. Vast due and 
accrued interest was calculated by your examiners and is shown 
in this statement as a non-ledger assets. 

Policy loans, $493,930.84. 

“In checking the policy loans, all loan agreements were checked 
and found in order. In reconciling the premium cards with the 
policies in force, it was found that several of the Providers pol- 
icies were on extended, paid-up insurance or lapsed, making it 
necessary to adjust the policy loan account in the amount of 
$1,396.07 which was done by journal entry. 

Premium notes, $120,769.88. 

“The premium were examined in detail and found in 
order. However, the amount of the notes was $5.49 less than the 
amount carried in the ledger. We, therefore, have deducted this 
amount as an asset not admitted in this statement. Interest due 
and accrued on premium notes was $3,419.37 and is shown in this 
statement as a non-ledger asset. 

Bonds, $726,250.00. 

“Of this amount, $720,000.00 was on deposit with the State 
Treasurer of Kansas. Of the remaining $6,250.00, $5,650.00 were 
deposited with the State Treasurer in January, 1928, receipt for 
which the company holdes in its office. The balance of $600.00 of 
bonds were examined in the company’s office and found to be in 
order. Attached hereto and made a part of this report is a com- 
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pl te schedule of all bonds owned by the company as of December 
31. 1927. The market value of bonds was obtained from a repu- 
talle banking house and the excess of market value over book 
vaiue of $31,092.05 is shown as a non-ledger assets in this 
st:tement. 

Deposits in Banks and Trust Companies, $84,772.55. 

Bank deposits were reconciled in the usual manner by secur- 
ing bank balance letters direct from the banks. Of this amount, 
$1.526.23 is in three banks in receivership. This amount has 
been deducted in this statement as non-admitted. 

Providers Life Assurance Company, $16,363.02. 

‘This amount is due from the Providers under their reiusurance 
contract and this company owed the Providers under the same 
contract on December 3ist, 1927 $7,720.44 which amount we have 
shown as a liability and the balance of $8,634.58 we have deductea 
in this statement as non-admitted. 
tncollected and Deferred Premiums, $60,465.10. 

‘The list of uncollected and deferred premiums was _ inde- 
pendently made up directly from the premium records cards. The 
loadings were calculated on a percentage basis and the reinsur- 
ance premiums due and unpaid were deducted from the gross 
and net premiums. 

Excess of Policy Assets ‘Over Policy Liabilities, $15,985.24. 

“The excess is calculated on the basis of the ‘true’ reserve in- 
stead of the mean reserve. Net due and deferred premiums were 
assumed not in excess unless in combination with other policy 
indebtedness. This amount has been deducted as an asset not 
admitted. 

Policy Reserves, $2,446,469.35. 

“In making the valuation of the Company’s policies, extensive 
test checks were made from the premium record cards to the 
reserve cards to ascertain that all the reserve cards were in the 
The reserve cards were then counted and totaled in detail 
to group sheets and each extension checked. In cases of policies 
for which published reserve tables were not available, the Com- 
pany 's tables were used after being first carefully test checked 
to ascertain that were calculated in accordance with the 
policy provisions. 

“The Company has in force policies with coupons which may 


files, 


they 
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be withdrawn in cash, applied to reduce the premium payments, 
or left to accumulate. In calculating the reserves for these 
policies, the values of the coupons were treated as a series of 
pure endowments. 

“Until in 1924 the Company issued various forms of graded 
death benefit policies, in all of which the payment in event of 
death during the first year was one-fifth of the ultimate amount, 
two-fifths in the second year, three-fifths in the third year, four- 
fifths during the fourth year, and thereafter the entire maximum 
amount. The ‘reserve’ paragraph states that after the first policy 
year the reserves will be maintained on the maximum amount of 
the policy. Each of these graded forms, except the Five Year 
Term form, has a ‘Survivorship Dividend’ paragraph, which refers 
to the graded death benefit and states that at the end of five 
years from the date on which all policies in this class shall have 
been written it will participate in the extra savings in mortality, 
and lapses, and that it will be then credited with such dividend 
as may be apportioned by the Board of Directors. It is under- 
stood that the purpose of grading these amounts was so that 
the portion of the premium which would ordinarily be required on 
the amount of the reduction could be credited to the insured 
in the form of additional dividend during the earlier policy years, 
and the wording of the policy would indicate that to be the 
intent of both parties to the contract. Ordinarily the policy 
reserve is calculated independently of the dividend provisions. 
However, in the case of coupon policies, where definite credits are 
provided at the end of each year, the policy reserve is calculated 
on the basis of considering the coupon values as pure endow- 
ments, as outlined above for this Company’s coupon policies. 
Some companies, in states which permit it, include such coupon 
provisions under the head of dividends. The method of valuing 
these graded policies depends, therefore, on the interpretation 
of the policy. If the policy is valued on the basis of the graded 
death benefit only, these special savings by reason of reduction 
in death benefits will be tied up in additional reserve for years 
to come and the insured prevented from receiving the returns 
at the time evidently contemplated by both the insured and the 
Company at the issuance of the contract. If, on the other hand, 
the contract is construed on the basis that there is to be a credit 

Continued on next page 














Another Forward Step 


COMPLETELY REVISED POLICY FORMS 








NEW OWNERSHIP, BENEFICIARY 
and ASSIGNMENT PROVISIONS 








leave no doubt of the rights of the 
various parties who may have an 
interest in the policy. 





A PLAIN ENGLISH POLICY 


that will particularly appeal to the 
conscientious life underwriter. 





Also a new LOW COST 
PREFERRED RISK POLICY 





Write for information 


PHILADELPHIA LIFE INSUR- 
ANCE COMPANY 


111 N. Broap STREET PHILADELPHIA, PA. 




















CINCINNATI 


_ Overnight from nearly all cities 


r- 















ao 


= 
nue America’s logical 
oe Convention City. 


HOTEL“GIBSON 


1000 Rooms $2.50 Up 
America’s Logical Convention Headquarters 
2 MAMMOTH BALL ROOMS 
Seating over 1000 each 
20,000 Square Feet Foyer Space for Displays 
Accommodations for more than 2000 guests 
WRITE FOR BOOKLET 
RALPH HITZ, Manager 
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FEDERAL RESERVE LIFE INSURANCE CO.—Continued 
to the policy equal to the American Experience mortality on the 
reduction in amount of death benefit, the policy can be valued on 
the basis of the graded death benefit plus a series of pure en- 
dowments, similarly to the valuation of the above mentioned 
coupon policies, and the resulting reserve will be equal to the 
reserve on the basis of the maximum amount of the policy after 
the first year as provided in the Reserve paragraph. Subject 
to your placing the latter construction on the policy, the valua- 
tion in this report has been made in accordance therewith. The 
formula for the valuation re-renewal premium for a $1000 Ordi- 
nary Life policy for example is: 


400C +6§00C +800C +1000M sc .p 
P= d+] x+2 x+3 m+4 2 x42 3 x43 4 x+4 
N 





x+l 
where cn = credit at end of nth year = kx+n—1(1000-—200n) 


The corresponding terminal reserve is: 
for the second to fourth years 


V Poon —200n.k +n—l—c 
nx=>i(n-—-l + +) xen-l x L 
-" p 


k 
and (n—l ¢ ) x+n—1—1000 x4+n-—l1 


thereafter; and the mean reserves used in making the valuation 
for this report are in accordance with the above formulas, with 
necessary adjustments for the different plans of policies. 

“The deduction of the en in the above formula is, of course, 
cn the assumption that it is carried as a separate liability item 
until paid out, similarly to coupon accumulations, dividend ac- 
cumulations, and dividends provisionally ascertained. The check- 
ing of the dividend liability items and the coupon accumulations 
was considered a different part of the examination distinctly 
apart from the policy reserve valuation. 

“The valuation of graded exclusive of 
the graded Five Year Term policies. As none of these were less 
than four years old, the gradation of the benefits did not enter 
into the present valuation. As these policies reached the end of 
the five. year period, the Company issued riders undertaking to 
extend the five year period to ten years without change in 
premium rate. ‘These policies are, therefore, valued on the ten 
year term plan as of the original age and date of issue. 


foregoing policies was 


Total Disability and Double Indemnity Reserves, $550.50. 

“The Total Disability reserves were calculated on the basis of 
Hunter's Disability Tables. The Company reinsures the Double 
Indemnity with its policies, but 
unreinsured Double Indemnity in connection with 
over from the Providers Life Assurance Company. 
were made from the premium record cards to the 
ability and double indemnity reserve cards. 

Survivorship Dividend Contingent Reserve, $61,056.00. 

“Under the benefits in the graded death benefit policies in this 
company which were written in 1923 and the first two months of 
1924. a benefit promised as a survivorship dividend to be 
paid on the business in force five years from date of the last 
policy issued in that group. We have set up as an accumulated 
liability to cover this item $61,056.00. 

Liabilities of Accident Department, $96,000.000. 

“This item represents the entire liabilities of the accident 
department as of December 31st, 1927 including the premium 
reserve of $70,000,000 and $26,000.00 claim reserves. As mentioned 
elsewhere in this report, the company ceased writing this 
of business in November, 1927 and sold their terminations to the 
Postal Life and Casualty Insurance Company. 

Capital Stock, $300,000.00. 

“Capital stock of the company was verified from the capital 
stock books and it was found that there were 30,000 shares of 
stock outstanding of par value of $10.00 each. 
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Deposit with the State of Kansas. 

“The company has on deposit with the State Treasurer, mort- 
gages $1,245.060.00, bonds, $720,000.00, totaling $1,965,060.00. This 
amount was certified to by the Commissioner of Insurance, State 
of Kansas. 

Books and Records 

“As suggested in the last report of the examination, the com- 
pany has established a new and complete income and disburse- 
ment record and other suggestions in reference to the bookkeeping 
entries made during the course of this examination have been 


complied with.” 
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Respectfully submitted, 
W. K. HERNDON, 
Special Examiner, State of Kansas. 
L. C. BAKER, 
Special Examiner, State of Kansas. 
CHASE 8. CONOVER, 
Examiner, State of Lilinois. 


Partial Cancellation of Agency Contracts and Amendments 
Thereto and Release of Parties 
KNOW ALL MEN BY THESE PRESENTS: That, 

“WHEREAS, heretofore The Federal Reserve Life Insurance 
Company of Kansas City, Kansas, a corporation, as Party of the 
First Part, and W. H. Gregory of Kansas City, Kansas, as 
Party of the Second Part, and said Insurance Company, as Party 
of the First Part, and The Federal Agency Investment Company, 
as Party of the Second Part, have made and entered into certain 
general agency Contracts relating to the State of Kansas and 
the States of Washington, Oregon, Arizona, Georgia, California, 
New Mexico, Colorado, Texas, Arkansas, Florida, Missouri, Lli- 
nois and Nebraska, which Contracts have been and were sub- 
sequently amended and the Contracts made with the said W. H. 
Gregory assigned to the said The Federal Agency Investment 
Company, a corporation, of which the said W. H. Gregory is 
the principal Stockholder, all of which Contracts and Amend- 
ments by reference herein are made a part hereof as completely 
as if the same were here fully copied and set forth and 

“WHEREAS, the said W. H. Gregory on account of his health 
is not in a position to give the personal attention to the matters 
set out in said Contracts as contemplated at the time the same 
were made and entered into and said Parties, and each of them, 
have agreed to partial cancellation thereof and release of liability 


and obligations thereunder and otherwise, as hereinafter set 
forth; 
“NOW THEREFORE, in consideration of the Premises and 


of the mutual covenants, agreements and release hereinafter con- 
tained and of the sum of One ($1.00) Dollar by each of said 
Parties to the other in hand paid, the receipt of which is hereby 
acknowledged by each of said respective Parties, it is hereby 
covenanted and agreed by, between and among said Parties, the 
said The Federal Reserve Life Insurance Company of Kansas 
City, Kansas, the said W. H. Gregory of Kansas City, Kansas, and 
the said The Federal Agency Investment Company of Kansas City, 
Kansas, and each of them, for themselves, their heirs, representa- 
tives, successors and assigns as follows: 

“FIRST: That said Contracts and Amendments, 
them, may, shall be and are hereby upon execution hereof by all 
Parties hereto cancelled and terminated, and except (a) 
all that part and/or parts thereof relating to the collection and 
payment of renewal premiums and/or commissions to the said 
W. H. Gregory and/or the said The Federal Agency Investment 
Company as provided in and by said Contracts and/or Amend- 
ments thereto and (b) all that part and/or parts of said Contracts 
and Amendments providing and to the effect that in the event 
said The Federal Reserve Life Company consolidates with any 
other Company or reinsures in any other Company or in any 
manner disposes of its Business, it will cause such consolidating 
or reinsuring Company, or its Successors in interest to expressly 
assume its obligations under said Contracts and Amendments 
to collect and pay to the said W. H. Gregory and/or the said The 
Federal Agency Investment Company renewal premiums and/or 
commissions as provided in said Contracts and/or commissions 


and each of 


save 


as provided in said Contracts and/or Amendments thereto, it 
being expressly understood and agreed by the Parties hereto 


that such parts and/or portions of such Contracts and Amend- 
ments are in no way to be changed, altered or affected by virtue 
hereof but are to remain in full force and effect for the full time 
or times or number of renewals mentioned and referred to in said 
Contracts and/or Amendments. 

“SECOND: That the said W. H. Gregory and the said The 
Federal Agency Investment Company hereby consent and agree 
to the partial cancellation and termination of said contracts and 
Amendments thereto as hereinabove provided, and further hereby 
release the said The Federal Reserve Life Insurance Company, its 
Successors and Assigns, of and from any and all claims, demands, 
obligations and liabilities of every kind or nature heretofore exist- 
ing, now existing, or that may hereafter arise or exist by virtue 
of. on account of, or in connection with said Contracts and 
Amendments except the parts and/or portions of said Contracts 
Continued on page 660 












we Bit oe 








> 


- 1928 April 2, 1928 BEST’S INSURANCE NEWS (Life Edition) 69 











* aie ©) PEBGLLLLLLGPLLYGRSRRLLD 











































































































et OUR AGENTS’ WORKING TOOLS $ . 
wee Participating es) > 
Non-Participating OW &F W 
seabed Sub-Standard =) H HY iP 
rer sae 4 We Can Save You ed a 
_Pay Roll Deduction ___ mas) > 
canal Monthly Premium L Money On Your it lie 
of the th Policies for Women bh i 
os ae Child’s Educational N’ | \ NG 
is, Aas : 
Party i see Juvenile Policies a PRI I Oe 
pany, Butt 6% Guaranteed Income 
ertain Pemet Life Income =) ee 
ore, ie : Modified Life mt a, 
— ae g& 89 525; Low Cost Term | 
a ee rh wr Cost Term 4 LET US TELL YOU! 
W. H. ais ss ie Disability Income 2) : ie 
oa ate Ske Premium Waiver ra A complete modern plant efficiently os 
ry is RF oa 5% on Policy Proceeds a organized to produce any Printed ID 
mend- oe Age Limits: 1 day ‘ 
Sehaie A. to 65 Years <jj Product. Over 25 years experience Oo 
wi! 5 | “ | on Insurance Work. | 
realth Ny i We have a conspicuously loyal =) ad 
atters and successful agency force. ret x Ke 
same ree) Kf 
chem, JEFFERSON STANDARD S be 
= LIFE INSURANCE COMPANY Bi HAMILTON PRINTING Co. i 
- and ULIAN PRICE GREENSBORO, 6) P. O. Box 552 Ko 
J 
, ~—- President North Carolina 3 ALBANY NEW YORK es 
ereby OVER 320 MILLIONS IN FORCE oi ~ iP 
a? Paice tas Aa 3|¢ PPAPEPEP CC CC CC CH PCOE 
AnSAas os 
» and 
City, 
al YEAR 
O f & > 
a 65 BUSINESS ||| Your 1928 Tool Kit 
iv all | 
> (a) | . . 
and | OUR success in 1928 will be measured 
said ) by the service you have to offer. The 
ae | tool kit of the Ohio National salesman con- 
racts | tains: 
event LiFe INSURANCE COMPANY : — . 
tn hg rete ate 3 rebate we a! income policy issued to rejected 
é‘ | r1iSKS. 
any December 31: 1927 
ating ' | 2—Non-Medi ctive ris lications. 
essly Total Insurance in Force, over $2,764,000,000 | 2—Non-Medical or sele ia k app cauions 
1ents Wie 3—Unusual facilities for accepting sub- 
The Total Number of Policies .. . 6,253,908 | standard risks from the Company’s own 
— This insurance is backed by a Sinking Fund prescribed agents. 
._ @ by statute amounting to $383,689,508.00. This fund is the 4—-Juvenile Policies issued at ages 1 to 11, 
Preto — soon acon . with waiver of premium on the father. 
end - ‘he other reserves carried by the Company on Decem- . 
irtue ber 31, 1927, brought up its Definitely Allocated Liabili- 5—Budget premium payment plan. 
po ties to the total of $415,000,775.15. The foregoing and all the Standard tools furnished by pr 
P ° 9 . e tore 1 oois turnisne o- 
sai This includes a reserve of $16,654,587.95 for policy- | gressive compenies tell why “It Pays to Tie Up with "che 
The holders’ Dividends to be paid or credited in 1928. | Ohio National.” — 
gree To cover these liabilities the Company owned and held | For information in regeré to am agency contract address: 
and on December 31, 1927, bonds, mortgages, and other prop- | ; : ; 
reby erty valued at $45 1,006,878.49, thus showing a Surplus of The Ohio National Life 
, its resources amounting to $36,006,103.34. 
nds, This Surplus is to provide against asset depreciation, Insurance Company 
rol epidemic visitation, or other emergency. Cincinnati. Ohio 
er The New Insurance paid for in 1927 was $524,797,598.00, T. W. Appleby ; E. E. Kirkpatrick 
acta the greatest year’s record in the Company’s history. President Sup’t of Agents 
LTE. SLE SE CTI TE AONB EELS EE ETB 










































BEST’S INSURANCE NEWS (Life Edition) 








April 2, 1988 


— 








31 PINE STREET 
NEW YORK 








List of Investment Suggestions Upon Request 


WELLINGTON & Co. 


MEMBERS 
New York STrock EXCHANGE 


PITTSBURGH STOCK EXCHANGE 


UNION TRUST BUILDING 
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and Amendments hereinabove excepted from the force and effect 
hereof which parts and portions of Contracts and/or 
Amendments are to remain in full force effect as in said 
Contracts and Amendments provided. 

“THIRD: That The Federal Reserve Life Insurance Company 
hereby consents and agrees to the partial cancellation and 
termination of said Contracts and Amendments thereto as here- 


said 
and 


inabove provided, and further hereby releases the said W. H. 
Gregory, his heirs, representatives and assigns, and the said 
The Federal Agency Investment Company, its Officers, Agents, 


Representatives, Successors and Assigns, and each of them, of 
and from any and all claims, demands, obligations and liabilities 
of every kind or nature heretofore existing, now existing, or that 
may hereafter arise or exist by virtue of, on account of, or in 
connection with said Contracts and Amendments, or otherwise, 
except renewal premium or commission adjustments as provided 
in and by said Contracts and Amendments. 
“IN WITNESS WHEREOF, the undersigned, 
Gregory hereunto affixed his signature, and the said The 
Federal Agency Investment Company and the said The Federal 
teserve Life Insurance Company have caused their corporate 
names to be hereunto subscribed by their duly authorized Officers 


the said W. H. 


has 


and their seals to be hereto attached, and attested by their 
respective Secretaries this 3lst day of January A. D., 1928.” 


Executed in duplicate. 
(Signed) W. H. Gregory, 
THE FEDERAL AGENCY INVESTMENT COMPANY, 
BY (Signed) W. H. Gregory, 
ATTEST: President. 
(Signed) R. L. Gregory, 
secretary. 
[SEAL] 
THE FEDERAL RESERVE LIFE INSURANCE COMPANY, 
BY (Signed) PD. H. Holt, 
ATTEST: Vice-President. 
(Signed) V. B. Holt, 
Secretary. 
[SEAL] 





Washington Fidelity National Contract 

THIS AGREEMENT, made and entered into by and between 
ihe WASHINGTON FIDELITY NATIONAL INSURANCE COM- 
PANY, an Illinois Corporation, hereinafter for brevity designated 
the Washington Company, and THE FEDERAL RESERVE LIFE 
INSURANCE COMPANY of Kansas City, Kansas, a Kansas 
Corporation, hereinafter for brevity designated the Federal. 
WITNESSETH: 

FOR AND IN CONSIDERATION of the 
eovenants hereinafter contained to be kept 
the parties hereto, it is mutually agreed; 

SECTION I. The FEDERAL does hereby sell, assign, transfer, 
set over and to the WASHINGTON and the WASHING- 
TON does hereby purchase, accept and take over the Industrial 
Life Insurance business owned by the FEDERAL in Kansas City, 
Kansas, and adjoining territory subject to limitations and re- 
strictions hereinafter more fully set out. 

SECTION II. The WASHINGTON does hereby assume all out- 
standing Industrial Life Insurance policies and shall and will 
become directly bound to and with the other parties to the said 
policy contracts to the same extent and upon the same terms 
as the FEDERAL. is now held and bound. It is distinctly agreed 
that the WASHINGTON does not assume any liability on or agree 
to do or perform any supplemental contract or agreement verbal 


performance of the 
and performed by 


convey 


or written not set out in the Industrial Life policies. The 
WASHINGTON does not undertake to, nor will it in any way, 
be responsible for the carrying out of the “Stock Purchase 


Agreement” between certain policyholders and the Trustee on the 
FEDERAL. 

SECTION III. Upon the approval of this agreement by the 
Insurance Commissioner of the State of Kansas the WASHING- 
TON will thereafter undertake to and will pay to the Federal, 
a consideration as hereinafter set out, for the said business taken 
over and assumed under this contract. 

SECTION IV. It is understood between the parties hereto that 
all of the said Industrial Life business taken over by the WASH- 
INGTON under the terms of this contract is located within the 
corporate confines of the city of Kansas City, Kansas, with the 
exception of about $85.00. 
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—— SECTION V. For said business it is understood that the a NEI EL CI RE IRE NM ey iin 
WASHINGTON shall and will pay to the FEDERAL an amount 
of money equal to 80% of the amount collected by the WASHING- | 
TON on the business in said territory during the first six weeks 
beginning August 29th, 1927, but shall not include the collection i at re our | 
on any business revived or new business written. The said ) 
WASHINGTON shall make remittances weekly on the above 3 | 
basis. 
SECTION VI. It is agreed that the WASHINGTON will assume Plans for 
all reserves on the said business as of the effective date of this | 4 
contract. TlLowever, should said reserves on that date exceed 
the sum of $10,000.00 then and in that event, the WASHINGTON } 
shall deduct the amount of reserves in excess of $10,000.00 from 
the payments to be made under this contract to the FEDERAL. | | 
SECTION VII. This agreement shall become effective and the | | 
status of the parties hereto shall be fixed and determined as of : 
midnight of the 29th day of August 1927 and it is understood that | 
all deaths or other claims arising under any of said policies ) ARE You GOING To STAY IN THE 
prior to the above date shall be the liability of the FEDERAL | 
and in no event assumed by the WASHINGTON. | PROCESSION OR ARE YOu GOING | 
IN WITNESS WHEREOF, the parties hereto, being thereunto : > 
duly authorized, have caused their corporate names to be sub- } To BLAZE THE TRAIL! | 
scribed hereto and their corporate seals to be affixed by their | 
rroper officers done in duplicate this 29th day of August A. D. | . 
ge Le | 1 You cannot plan for tomorrow if yes- | 
WASHINGTON FIDELITY NATIONAL INSURANCE COMPANY, | terday’s work is still on your desk |! 
Attest: | 
James rs a ) 7 You cannot get better results if you are | 
Secretary. , . 
bY I. R. Kendall, i mainly concerned with post-mortems|! | 
Chairman of Board. 
‘ 4 . * « . 
Attest : | { You cannot succeed in competition with } 
ly) TL. Tlolt, . 
icictiine: | others unless you develop a superior or- 
Thle FEDERAL RESERVE LIFE INSURANCE COMUVANY, } ganization and give better services| 
BY M. G. Vincent, | I 
’-President. . r rr | } 
paises | ARE You CONCERNED ABOUT | 
Agreement 
This agreement made and entered into this 8th day of Novem- ) | 
———d ber, 1927 by and between The Federal Reserve Life Insurance | IMPROVED METHODS 
sueseueen Company of Kansas City, Kansas, party of the first part and the | 
Postal Life and Casualty Insurance Company of Kansas City, ‘ ELIMINATION OF WASTE 
Missouri, party of the second part, 
"conn WITNESSETIL: | SPEEDING UP OF WORK | 
“— The first party agrees to deliver to the second party all the | 
nated uinnues of its accident policyholders, together with a_ postoffice ) TRAINING OF EMPLOYES | 
LIFE aldress and date of expiration thereof of those now in force | i 
\ansas ail ieee e- a — Seatves . 
and all information contained on the policy card at least thirty 
l. days prior to the said expiration thereof save those falling due | Perhaps an analysis made by us would [ 
of the thirty days from date of this contract. Also to deliver the names | reveal weaknesses which you may be too 
, and postofliice addresses and all other information in its possession : . | 
ed by concerning all persons who have been solicited for accident polli- close to the picture to discern. 
ties by the said first party, whether the policy was issued or : ° , ; 
oe not, this to be delivered upon demand of the second party. Experience, combined with common- 
we? r The first party further agrees that it will not renew or make ° . : 
woe auy attempt to renew any of the business described in the ) sense and a practical point of view, are 
s City, piragraph last above nor will it solicit for accident business any ' our assets. | 
nd re- limes of persons referred herein. | 
It being understood and agreed that the first party shall | . a . . . 
LI out- continue to assume all obligations arising out of every accident | An interview will confer no obligation 
— policy issued by it and by the Union National Life Insurance but may point the way to a cooperative 
© sal Company until the premium due date next after the date of this . . . ° 
ermOG contract ! effort which will pay handsome dividends. | 
agreed In consideration whereof, the second party agrees to use its best | ‘ 
al efforts to renew the accident business delivered to it for the first | Write for a COpy of our book ‘‘Capital- | 
a party and further agrees to pay for all expenses of renewing ~—— E : 9 | 
| The and securing of said business and the said second party agrees | IZInNg ~xperience. | 
wry to pay the first party as follows, to wit: ) 
fp a Fifty per cent of all the premium income received from | It tells who we are and what we do. 
all the first renewal premiums received by second party from ) 
the names of persons secured from first party under this | | 
a igreement, | | 
— | 2. Twenty per cent of all the premium income secured from 
-deral, the second renewal of the names of persons secured from the H. A. HOPF & COMPANY 1 
taken first party under this contract. E ° 
For all subsequent premiums so secured, the first party shall Management ngineers 
4 that receive ten per cent thereof until the said first party shall have 
'ASH- received an amount equal to its loss incurred in conducting | 40 RECTOR STREET, New YorK 
in the stid accident business from the time of its commencement until | { ‘ 
th the all liabilities thereon have ceased. This amount to be determined | ED Te nee ae 











by the records of the party of the first part. : 
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It is further understood and agreed and as a further considera. 
ion tor this contract, the second party does hereby assume ali 
watluhiies and obligations that have arisen and that may arige 
ol any and all accident agency contracts hereto made and 
‘utered into between the first party and W. H. Gregory, R. L, 
Gregory and R. E. Gregory or any other person or persons. 

it us further agreed that the second party shall make weekly 
setilements with the first party and that such shall be made on 
vt before Tuesday of the week following that for which such 
settlement is made. 

it is further agreed that all checks received by the first party 
ior the renewal of accident policies shall be endorsed by the 
urst party to the second party hereto, who shall thereupon issue 
an accident policy or return the money so received as the insured 
may determine. 

li is further agreed and understood by and between the parties 
hereto that the first party shall have the right of access to such 
of the books and records of the second party as is necessary to 
show the business renewed under the terms of this agreement, 
and the amount due first party under this contract. 

This contract and agreement made and entered into the date 
above written. 

THE FEDERAL RESERVE LIFE INSURANCE COMPANY, 

by Db. H. Holt, 
Vice-Dresident. 


The Minnesota Mutual Life Insurance Co’s 
NEW GENERAL AGENT 





Davip O. JoHNsoON, 
516 Texas Theatre Bldg., San Antonio, Texas 

“Dave” Johnson was the leading producer in our 
Dallas Agency. He proved also that he was an excel- 
lent selector, trainer and supervisor of men, so Sam 
Weems, his General Agent, wired requesting that we 
give Dave our San Antonio General Agency when the 
opening occurred. Dave is now our San Antonio General 
Agent. Dave helped Sam; Sam helps Dave. That's the 
kind of good fellowship you'll find in the Minnesota 
Mutual. 

Dave has openings in his San Antonio Agency where 
excellent sales helps will be available. The Company 
has desirable General Agency openings in various places, 
notably 
EL PASO, TEXAS—TOLEDO, OHIO —FORT WAYNE, INDIANA 


For information write 


The Minnesota Mutual Life Insurance Company 
SAINT PAUL, MINNESOTA 
















[SEAL] 







V. BB. Holt, 
Secretary. 
PARTY OF THE FIRST PART 
POSTAL LIFE ANI) CASUALTY INSURANCE COMPANY, 
[SEAL] 








bv R. L. Gregory, 
President. 

J. KK. Rankin, 
Secretary. 


PARTY OF THE SECOND PART 







Financial Statement of Accident Department 
As of December 31, 1927 
| Capital Stock 
























Amount of capital paid-up............ $300,000.00 
HOTEL | Amount of ledger assets (as per balance), December 
, | Se OE 1a bee ch Ra buat teneepe ace manebictyaedinaton) $2,792, 166.52 
| Income 
F OE TO $133,061.30 
, | Subsequent years’ premiums .......... 158,805.82 
Lafayette Blvd. at First St. ke —”~—~—~— Ct eny eS ee ee 291 867.12 
DETROIT ye a i se ea eewbedunecben ot 6,506.50 
| nr ion nn es cadecnh sweatin s kbbub otune cues 17.48 
HE elaborately equipped twenty-two i a al OL a a te eee one OPS & 350.00 
os | Advanced by life department ...............cceeeees 1,800.00 
story addition to be completed soon aE <a 
will give Hotel Fort Shelby a position | Income accident department ............6. cece ee ees $348,541.10 
of leadership as one of the foremost hotels of | Income life department ..................cceeeeee ees 1,315,520.65 
the world. | CaO: 
L h fj . | Ses GO - ksi wasnis cide codisdes aes 6a4cas eeb.ner $1. 664,061.75 
ess t oe ve min- PEL cucccecocastncat nen pedswe Ouev'e tekedheeses soeesene 4,456,228.27 
utes walk from | Disbursements 
wholesale, sho p- Net amount paid policyholders for losses............ $131,823.18 
ping, financial and ' Investigation and settlement of claims ............ 2,258.24 
. c eee, Gl POP...06 vacprcde arene $119,755.17 
theatrical centers. wenenrmerene Ist year 119,755. vi 
; : DY ows ccn det whatese bbe bbl en 33,601.02 
Servidor service. 153,356.19 
Convenient to ety $2.50 up Salaries, fees, other compensation and trave naa eXx- 
all transporta- By . Un SP i ee i i i ee ee mr 
~ 7 Gara e SEE “ecw derecccdnvescccecetsasesresesedsccsecdoccsecece 400, 
— 3} ; , | Insurance department licenses and fees .............- 164.26 
333 Close By RE ere eT ee re ree 20,332.82 
WH rr rr rn... ab cesuet'ees vebdectéedeute 9,695.45 
233 EEO EO Re Teo Foe 818.90 
TH i a en sabe es ava ebaeee 558.75 
Ces bs... oc dinds cca ce 6s eebUeadad’ 26.21 
IRN MINED «bg. n.0.6 00s 600k cwccnesccesecsénes 18.00 
. Disbursements accident department ............... $347,433.47 
= | Disbursements life department ................0006. 1,177,383. 
+ + | tn PINNED. once cadéé sos eowdsescoee Cos eK8 $1.5 524,816.50 
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ROE b-ccaconéé6e+cubeccbeatbestertsteeedetdeucdenaee $2,931,411.47 | ES OS Tee a as kno 6a n.c dcdépedsds distin 2,929,670.22 
Ledger Assets oul | 
prem d o N  ebalhaa  g nlaataeipus vane 1 SE NRE GaN... << .ccsctssnchancccsaceini 2,931,411.47 
Aa GEG TEED co ckvivcnneeadddececsscetedéessaces 4.03 
Schedule of Real Estate Owned Dec. 31, 1927 
Rental 
Expended Value Rate of 
for taxes of Space Income to 
lbate Ac- Book Market Gross Repairs & Net Occupied Market 
quired Location Acquired By Cost Vaiue Value Rental Expenses Income by Company Value 
1922 Home Office Purchase $151,517.23 $151,517.23 $221,517.23 $24,558.06 $15,034.65 $9,523.41 $8,000.00 4.3% 
1926 Chicago office Reinsurance 
building of Providers 
Life 42,400.00 42,400.00 42,400.00 2,000.00 1,809.14 190.86 2,000.00 

1925 Mae Phillips, farm, 

Cherokee Co., Kans. Foreclosure 9,741,00 9,741.00 9,741.00 68.80 744.45 —675.65 
1925 Wm. Zwahlen, farm, 

Cherokee Co., Kans. Foreclosure 3,662.20 3,662.20 3,662.20 
1925 G. Zwahlen, farm, 20.53 249.02 —228.49 

Cherokee Co., Kans. Foreclosure 3,662.20 3,662.20 3,662.20 | 
1925 J. F. Luman, farm, 

Cherokee Co., Kans. Foreclosure 4,992.63 4,992.6: 4,992.63 68.50 238.26 —169.76 
1925 Robt. Fawcett, farm, 

Crawford Co., Kans. Foreclosure 2,598.48 2,598.48 2,598.48 
1925 Robt. Fawcett, farm, 295.76 597.39 —261.63 

Crawford Co., Kans. Foreclosure 4,087.93 4,087.93 4,087.93 | 

$222 661.67 $222,661.67 $292,661.67 27,011.65 $18,632.91 $10,000.00 





FIDELITY LIFE INSURANCE COMPANY 
SPARTANBURG, 5S. C. 


History 
This company was incorporated as an industrial life company 
under the laws of the State of South Carolina on January 4, 1928, 
licensed on January 11, 1928. It began business on 
The authorized capital is $100,000, the subscribed 
$25,000. The par value of the 
A cash surplus of $6,250 


and was 
January 11, 192s. 
$50,000, and the paid in in cash 
shares is $100, they were sold at $100. 
was contributed. 

The company 
very small. 


informs us that the organization expenses were 


Management and Reputation 

The company is owned and controlled by its stockholders, and 
all profits belong to them. 

We have been informed that W. L. 
Carter, secretary-treasurer, have been in 
for over twenty years. 

Kinds of Insurance Written 


president, and A. B. 
business 


Carter, 
the insurance 


The company will write industrial and life insurance on the 
non-participating plan, with amount limits of $500. 
Forms of Policies Issued 
The company issues the following forms of policies: 10 Pay 


Life, 20 Payment Life, 20 Year Endowment and Whole Life. 
Insurance on women is written on the the same basis as men. 
Disability is granted to all ages from 10 to 65. 

Policy Provisions 
Cash values available after 10th year. 
Disability benefits take the following form: 
miums only, no double indemnity issued. 
Gross and Net Lines 
Amount limits (ages 25 to 50): Life and Endowment, 
Term, none. 


Waiver of pre- 


$500 ; 


Officers 
Carter; vice-president, M. E. C. Carter; 
Carter; superintendent of agents, Gar- 


President, Wilbur L. 
secretary-treasurer A. B. 
land Gray. 

Directors 
Wilbur L. Carter, M. E. C. Carter, and A. B. Carter. 


Territory 
South Carolina only. 
Form of Valuation 
Full level premium, Select and ultimate, Modified preliminary 
term ( standard) Full preliminary term. Interest at %. 
Dated February 23, 1928. 





GUARANTEE FUND LIFE ASSOCIATION, 
OMAHA, NEBR. 


1927 Statement 











The preliminary statement of this Association just received 
shows its condition as follows: 
Twenty-Sixth Annual Statement January 1, 1928 
Assets 
ey | Ns svc cvkviciédeinwccccewds $3,625,389.11 
County and municipal bonds ...................... 6,897 ,419.75 
MD nb 4 tbsdws cadieeeen es enccecuatedsedeens 100,000.00 
Home office building and real estate ............... 1,039,786.62 
Cae 5 BRRMD GUE CHORGUED ccc cccccccccedeecdcecss 358,264.38 
PE Shaheen iw sbuwadveree wees od dhatbebedue 202,381.23 
ee Gl 6 Sn céevievncddcodedessnctbaat 83,403.76 
ED Gbsiindientéanssvkheksdsiveosdiaitmbeiaan $12,306,644.85 
Liabilities 
Reserve—Required by law ......cccccccccccccccccee $1,575,310.66 
Reserve—Income policies in process of payment .... 760,722.22 
Resere—Taxes, office expense and miscellaneous 111,186.53 
Reserve—-Claims awaiting proofs ................... 61,000.00 
Death losses proven and unpaid .................. None 
Advance premiums and trust funds ................ 173,500.72 
ee GE Do ca ccc kbiscacbinecbabanwuceuca $2,681,720.13 
Se: GG Te. bs vobn 50ch oo Radcddedoeeec sncc. 9,624,924.72 
EE -cbh hc edwes ne steel are 64s bstuee tind $12,306,644.85 
The Association had insurance in foree at the end of 1927 
amounting to $172,933,200. The actual to expected mortality 


amounted to 61.1% and the average rate of interest earned during 
the year was 5.1%. 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Actuary Howell Resigns 
Mr. Valentine Howell, who has been Associate Actuary of this 
Company, has resigned his position and joined the staff of the Pru- 
dential Insurance Company. Assistant Actuary, W. M. Morris, who 
has been with the Guardian for the past few years, and Mr. 
Joseph C. Barnsley, newly appointed Assistant Actuary, have as- 
sumed Mr. Howell’s duties. 
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HAWKEYE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 


Officers and Directors 
Following a recent directors meeting of this company several 
changes were made and the personnel of the company is now as 
follows: 
Officers 
President, A. R. Ingleman; First Vice-President, A. H. Blank ; 
Second Vice-President, K. C. Mowry; Secretary, G. F. McCarty; 
Assistant Secretary, Elizabeth Tipton; Treasurer, B. B. Vorse. 
Directors 
Ingleman, A. R.; Blank, A. H.; Mowry, K. C.; McCarty, G. F.; 
Tipton, Elizabeth; Vorse, B. B.; Penn, Albert ; Wilson, Charles E. 


BANKERS LIFE ASSOCIATION, 
MONMOUTH, ILL. 


Petition Denied 

The United States Supreme Court, on February 20th, denied the 
petition for a writ of certiorari in the suit of Farris vs. Illinois 
Bankers Life, which had been brought forward by certain St. Louis 
parties in 1926. This decision ends all litigation against the Asso- 
ciation. This suit was originally brought in the Federal District 
Court in Springfield, Ill., where Judge Fitzhenry was appointed 
receiver for the Association. Details regarding this litigation were 
published by us in back issues of our Life News. The case was 
promptly appealed at that time to the United States Circuit Court 
of Appeals in Chicago and a supersedeas was granted before the 
receiver took possession of the Association. The Court later de- 
cided the Appeal in favor of the Association and ordered the case 
dismissed. Application for a writ to review the case has been 
denied the plaintiffs and this evidently disposes of the case. All 
other suits against the Association came to an end during 1927. 


ILLINOIS 


1927 Statement 


The preliminary statement of this Association just received 
shows its condition as follows: 
Net amount received from members................. $ 2,042,900 
on ki eee eRe kod Ouneeecsbinbauked 2,380,043 
OE PRES GH TUTIOEG. 0c ccccccccccscccceccens 967,229 
en . . eed hee bbheakh eeenaseeenes 1,729,179 
rr en Pe... eee seeusw abe eabasesauawe 560,000 
ee ee ee 3,286,015 
i Cn Pn 06 secdacueesesee dee Seen eeeeeeban 2,398,635 
Dt digits nGnnttvbhinsde webbed ésweas wees 253,522 
Pe Sn «cen cde Sedebeness un eeeeReeaes Sa 17,280 
ee ee Ee ee eT ee 143,204 
Market value over book value of bonds............. 85,060 
i a i a 2,264 
ee he ab eibe salbh keathabed 71,228 
I er ne 6,674,752 
Total Liabilities (not including reserve) .......... 422,153 
I i 11,373,097 


Insurance in Force 107,067,723 


“7, ee ee eee eereeeeeer eee ree em eh hl eh he 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 


To Absorb Two Companies 

It will be recalled that Rogers Caldwell & Company, Investment 
Bankers of Nashville, have for some time controlled the Cotton 
States Life, the Inter-Southern Life, the Missouri State Life and 
the North American National Life. We have just been informed 
that the Inter-Southern, the Cotton States and the North American 
National are to be merged. When this merger becomes effective the 
Inter-Southern Life will have assets of approximately $18,000,000 
and insurance in force of over $150,000,000. At the last meeting 
of the stockholders of the Company, held on February 21st, it was 
voted to increase the capital stock of the Inter-Southern from 
$750,000 to $1,250,000 and to utilize approximately $300,000 of the 
increase in the purchase of the assets of the two companies men- 
tioned above. Alithough the statement for the Cotton States has 
not yet been received, we understand that the company has in 
force approximately $10,000,000 of insurance and assets of $1,123,000. 
The North American had in force approximately $15,000,000 and the 
assets amounted to about $2,244,000. 


April 2, 1928 























ILLINOIS LIFE INSURANCE (CE 





GREATEST 
ILLINOIS 


COM PANY 


WANTS GOOD MEN 
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LIBERTY MUTUAL INSURANCE COMPANY, 
CHARLOTTE, N. C. 
New Company 
History 
This company was incorporated as a mutual stipulated premium 
company under the laws of North Carolina on January 6, 1927, and 
was licensed on April 14, 1927. 
Kinds of Insurance Written 
The company writes industrial and accident and health insurance 
on the participating plan. Non-medical is written between ages 
1-60 with amount limits of from $7 to $100. 
Officers 
President and Treasurer, Geo. H. Talbot; Vice-President, G. V. 
Davis; Secretary and Superintendent of Agents, B. D. Davis. 
Territory 
It is licensed in North Carolina only. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 


J. 8S. Roberts Retires 

James Saul Roberts, Secretary of the Metropolitan Life, retired 
from service on March 1, under the term of the Company’s volun- 
tary retirement plan. He had been in the service of the Metropoli- 
tan for nearly forty-eight years and as he had been in poor health 
for nearly two years he chose to take what President Fiske called 
“a well earned rest.” 

At a meeting of the Board of Directors on Tuesday, February 
28th, William Condit Fletcher was appointed Secretary of the Com- 
pany to sueceed Mr. Roberts. He has been in the service of the 
company nearly thirty-four years. He began as a clerk in Joliet, 
Ill., District and was transferred with his Superintendent Arens- 
meyer to Buffalo in 1896. After four years there he came to the 
Ilome Office as an agency clerk and served as such and Chief Clerk 
under nearly every Superintendent of Agencies until 1910. He was 
then transferred to the office of F. F. Taylor, then Third Vice- 
President and was active in the installation of the Provident Plan 
from 1916 until its winding up in 1924. For six months in 1919, Mr. 
Fletcher was in Washington in the War Risk Bureau. In 1924 he 
was made an Assistant Secretary and had experience in the Audit 
and Dividend Sections. In recent months he has been Assistant 
to Third Vice-President Smith in charge of the Home Office Indus- 
trial Department. 


MINNESOTA MUTUAL LIFE INSURANCE COMPANY, 
ST. PAUL, MINN. 
1928 Dividends 


The dividends shown below are on the basis of the dividend 
scale for the year beginning September 1, 1928. In 1927 new pre- 
mium rates were adopted and the dividends shown below pertain 
to policies issued on the 1927 rates. Dividends for the first and 
second years are actually payable during dividend year beginning 
September ist. The figures for the third and subsequent years 
represent the dividends that would be payable for those years if 
the present scale continues in force over that period of time. 


Endowment at age 85 


Age 20 25 30 35 40 45 50 
Prem. .. $17.57 $19.70 $22.44 $26.00 $30.73 $37.11 $45.88 
me. Bites 3.05 3.33 3.67 4.13 4.41 4.78 5.50 
Bites 3.19 3.51 2.89 4.41 4.65 5.13 6.01 
re 3.30 3.69 4.10 4.60 4.91 5.48 6.53 
beeen 3.50 3.88 4.34 4.79 5.18 5.86 7.05 
Dates 3.66 4.07 4.58 5.00 5.47 6.25 7.60 
Beene 5.02 5.59 6.11 6.67 7.56 8.98 10.89 
_ 6.49 7.06 7.68 8.61 10.05 11.91 14.17 
ey 7.91 8.56 9.51 10.94 12.75 14.86 17.22 

20 Payment Life End’t at Age 85 

Prem. .. $25.91 $28.24 $31.09 $34.60 $39.03 $44.74 $52.42 
Se 2.41 2.64 2.94 3.39 3.65 4.00 4.81 
Evens 2.69 2.94 3.28 3.78 4.02 4.46 5.41 
rr 2.96 3.25 3.63 4.09 4.39 4.93 6.02 
Soves 3.23 3.56 3.99 4.41 4.78 5.41 6.64 
Doser 3.52 3.88 4.35 4.76 5.20 5.92 7.28 
5.59 6.15 6.64 7.18 8.01 9.29 11.07 
re 7.90 8.48 9.12 10.02 11.32 12.92 14.80 
a 10.35 11.08 12.03 13.35 14.88 16.59 18.47 








Today’s Opportunities 





The Connecticut General actively supports its 
field men. It furnishes a correspondence course, 
a standard plan of work and personal instruction 
for beginners, a traveling school for the more 
advanced, a timely educational program for 
agency meetings, circularizing and _ sales helps 
adapted to special needs—everything a Company 


can do to help agents profit by today’s oppor- 








tunities. 
Connecticut General 
Life Insurance Company 
Hartford, Conn. 
20 Year Endowment 

Prem. .. $46.76 $47.28 $48.02 $49.13 $50.89 $53.79 $58.68 
, a ae 2.85 3.02 3.30 3.67 3.89 4.20 4.94 
ie 3.39 3.5 3.85 4.25 4.41 4.78 5.62 
> 3.96 4.15 4.43 4.77 4.96 5.37 6.31 
4.5... 4.54 4.74 5.04 5.31 5.52 5.98 7.03 
oe 5.15 5.35 5.66 5.87 6.10 6.62 7.74 
5. 8.93 9.16 9.32 9.48 9.89 10.70 11.98 
1i5.... 1223 1336 1349 1376 1428 15.08 16.26 
2.... 1813 1826 1843 1866 19.04 19.55 20.37 


MISSISSIPPI VALLEY LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Reinsures Two Republics Life 

The statement of the Mississippi Valley Life includes the rein- 
surance of the Western but not that of the Two Republics, which 
was consummated sometime after the first of the year. In response 
to our inquiries as to the details of this reinsurance, the president 
of the Mississippi Valley informed us that he could not give them 
to us since it was a private contract. 

Details of the reinsurance of the Western can be found in a 
officers of the Mississippi Valley appears in the January issue on 
previous issue of our Life News, and extra material regarding the 
Page 479 and in the March issue on Page 596. We can give the 
following figures from the statement of the company as of De- 
cember 31, 1927: 


ee ED © bck bb descdcacrndndi'cs canccuseadaswesete $82,337 
ee ee ee ss. as ob teens ewreeee ewes ens 11,011 
I a. en eee ad iden bee 6 abe eeedesdeaeseawes 130,278 
Net amount paid for losses and matured endowments 24,138 
ee ED os ok ck eae oeeebun bene d adNeee bee 99,251 
0-6 cach édcadedeeseebdedéthe seu dcekdetend vads 261,942 
ss dang 6s baanevatdenaes Duenanet 251,264 
nbd ite ae bbebenbes baked canb et hes bondesx 55,711 
OR Oe ee rs er ee Fer eee 100,000 
Hs 66 babe dw es bade hOde e sebeueRe 0 0he Uhr saeees 69,420 
ss weg BC deinlé Chk dae eawes oe Chee Oe ode beus 441,123 
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Old Enough 


to be Thoroughly Established 


Young Enough 


to offer Exceptional Opportunities 


HE importance of represent- 
ing a well established, sound 
company is of tremendous import- 
ance. Yet the opportunities for 
growth must not be overlooked. 


This company favors younger 
men of character and initiative who 
are willing to pay the price of suc- 
cess in hard work. For to such men 
we can afford to give our fullest 


| measure of cooperation. 


x 


T. C. Denny, President 


x 


CENTRAL LIFE ASSURANCE SOCIETY 
(MUTUAL) 


Des Moines, Iowa 


CS 
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MISSISSIPPI VALLEY LIFE INSURANCE CO.—Continued 


EA ee ee ee a Oy en 4,761,853 
IS wigs oe See dbadeWindlebeschbsévewese 4,723,626 
CED’. 6.w Sd cea eSSSOReeeestbeadbedbeeedooceeese 81% 
ee ES cin nnccd kdb a hawadwede es 0s00s 604 4.2% 


The company also shows a gain of $5,888 difference between book 
and market values during the year in stocks and bonds and a loss 
from the same items of $2,745. 


THE NATIONAL LIFE AND ACCIDENT 
INSURANCE CO., INC., 
NASHVILLE, TENN. 


Stock Dividend of $1,300,000 
We have just been advised by the company that it is increasing 
its capital from $1,200,000 to $2,500,000 by the conversion of §$1,- 
300,000 of its surplus into capital. 


NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VT. 


Post Mortem Dividends 
The directors of this company voted authority to pay as a mat- 
ter of company practice, until further notice, pro rata post-mortem 
dividends on all participating contracts. 


NATIONAL OLD LINE LIFE INSURANCE COMPANY, 
WICHITA, KANSAS 
New Company 
History 

This company was incorporated under the laws of Kansas as a 
stock with policy company and was licensed on February 16th. 
The authorized and paid-in capital is $100,000. The par value of 
the shares is $10, they were sold at $20, which produced a cash 
surplus of $100,000. We understand that the organization expenses 
were 18%. The promotion of the company was handled 
under contract by a fiscal agency. This ccempany is selling 
its stock to policyholders on the basis of one share of stock for 
each $1,000 of insurance. The policies upon which these contracts 
are based are of three forms: Ordinary Life with five coupons, 
20 Pay Life with nineteen coupons and 20 Pay Life with five cou- 
pons. The total amount of the first five coupons in each case is 
the amount of the subscription for stock plus the interest accruing 
on the stock contract. The coupons are based upon the payment 
of the second, third, fourth, fifth and sixth premiums or upon 
prior death of the insured, which makes a definite time for the 
issuance of the stock to the policyholder in case the premiums 
are paid when due, and insures that the beneficiary will receive 
the stock certificate without payment of additional cash in case of 
the death of the insured within the first five years. 


Management and Reputation 

Mr. J. H. Lee, vice-president and treasurer, was formerly in 
the banking business and later secretary-treasurer of the National 
Reserve Life. H. E. Clare, vice-president and secretary, has been 
in the insurance business in the State of Kansas for seventeen 
years, with the National Reserve Life and the Bank Savings Life. 
Cc. R. White, president, is at the present time treasurer for the 
State of Kansas. C. R. Ross, superintendent of agents, was serv- 
ice manager of the Philadelphia Life and Home Office Supervisor 
with the National Savings Life. 


Forms of Policies Issued 
The company issues the following forms of policies: Continuous 
Premium; Fifteen and Ten Pay Endowment at 85; Twenty, Fif- 
teen and Ten Year Endowment and Education Endowment at age 
18: Ordinary and Twenty Pay Monthly Income and Twenty, Fif- 
teen and Ten Year Term. Insurance on women is written on the 
sam@ basis as men except that there is no limit on the amount 
the company will write. Disability is not granted to women under 
21 unless self-supporting or on applicants over 55; also not issued 

to applicants engaged in hazardous occupations. 
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tinued no ee a 
761.853 Policy Provisions Rees | Rt 
‘cana Cash values available after third year. Policy loan interest at | Te | 
» 623,626 6%, not payable in advance. Cash values are full reserve less ‘ 
aon surrender charge of not to exceed 2%4% of face of policy. Disability | 
“To benefits take the following form: Waiver of premiums and Monthly , 
mn book Annuity after ninety days. Double indemnity is issued. | 
| a loss | I 
Officers | 
President, Carl R. White; vice-presidents, J. H. Lee, H. E. Clare, | | 
Jesse W. Greenleaf: secretary, Howard E. Clare; treasurer, James | 
Il. Lee; medical director, L. A. Sutter, M.D.; actuary, Haight, } 
Davis & Haight, Inc.; superintendent of agents, C. R. Ross. | ] 
Directors | | 
Mr. Carl R. White, president, also treasurer for the State of 
reasing Kansas ; Mr. J. H. Lee, vice-president and treasurer ; Mr. H. E. i , 
of $1. Clare, Wrap ot cage s eens ge ; bene ry Zs a go stock- | | 
man and rancher and formerly Judge o *ublie Service Commis- 
sion for State of Kansas for a period of seven years, Judge Green- | GO INTO BUSINESS WITH US ) 
ON THE 


leaf is one of the best known men in Kansas; Dr. John L. Groves, 
chief surgeon at the Christian Church Hospital of Newton, Kansas, | 
a successful financier and one of the leading surgeons of Kansas; | 





PARTNERSHIP BASIS 
Mr. A. D. Allison, senior member of Allison-Fitzwilliams Oil 


Operators and Producers and Boyd Newcom, stockman and capi- : : 
f talist, one of the best known men in Kansas. Life Health Accident 
- pena [| STANDARD SUB-STANDARD 
nortem The company is licensed in Kansas only. 

; SUPER-STANDARD 


Ee es VX — 


Form of Valuation 





Modified preliminary term (Illinois standard). Interest at 3%%. 














] 

Ou10 — INDIANA — MICHIGAN — KENTUCKY — PENN- | 

ANY in SYLVANIA — West VirGINIA — Texas — OKLAHOMA | 

NEW ENGLAND MUTUAL LIFE INSURANCE | Ce — Les ~~ eee ? 

COMPANY, | p 
BOSTON, MASS. | Tell it all in first letter 
doe stilted ne So of maaseines THE OHIO STATE LIFE INSURANCE COMPANY } 
wilective February 15, the New England Mutual has put into use 

# a a new schedule of limits for standard risks, as follows: ‘ CoLuMBUS, OH10 | 

a Continued on next page | = Er eae om 


‘penses 
andled 
selling 
ck for 


ntracts 

sUpPONs, 

om NEO-LEUM 
case is 
ccruing 
ayment 
r upon TOPS 
for the 
pmiums 
receive 


Trade Mark 


ease of 


Patented Patented 
erly in Rich In Appearance as well as good sides, something entirely new on the market. 
— very useful on Roll Top Desks Is not fastened, stays in position by its own 
ay NEO-LEUM has two good sides; made double, mae -Papearenn PRI en 
or Y% inch thick. Ordinary linoleum cannot be used Restful to the eyes, no glare or reflection like a 
Ss Serv- for desk tops without cementing or fastening it to glass top. a 
ervisor the top. It will turn up on the edges and buckle. The only practical writing and working surface. 
This NEO-LEUM made double thickness with Holds paper firmly in position while writing, re- 
fabric running thru center has resistance both ways leasing your other hand. 
— and consequently lies perfectly flat, giving you two Guaranteed to do exactly what we claim for it. 
ty, Fif- 


at age 


a UNITED STATES CARD INDEX CO. 
~~ 112 Liberty Street New York, N. Y. 
all Telephone RECtor 5579 
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NEW ENGLAND MUTUAL LIFE INS. CO.—Continued 





Life and Endowment Five and Ten Year Term 

Ages Male Female Male Female 
10 to 14 $ 20,000 $ 20,000 Pbkiens S sesnen 
15 to 20 125,000 75,000 30,000 30,000 
21 to 24 300,000 150,000 150,000 75,000 
25 to 50 350,000 225,000 200,000 150,000 
51 to 5d 300,000 150,000 150,000 150,000 R . 
56 to 60 225,000 150,000 150,000 75,000) ust elnsurance 
61 to 65 75,000 _———- 6h t~—Ci 0 (ttt TO 


Life and Endowment 


$100,000 additional at ages 25 to 50. 
The Company will consider $100,000 additional, ages 25 to 50, on = @ ats 


Life and Endowment forms, making a maximum coverage of $450,000 
at these ages. This additional amount will be granted only on 
preferred male lives on which Reinsurance can be secured. 

Term Insurance 

Not more than $50,000 Term Insurance will be issued on the 
Convertible and Renewable form. Any additional amount must be 
on the Convertible form only. 

Neither Waiver of Premium, Disability Income nor Double In- 
demnity Provisions will be granted in connection with Term 
Policies. 

A chart prepared by the company shows the distribution of 





its income in 1927 

Total Receipts, 1927, $43,854,941.11. 

Out of every dollar received by the Company 

14 cents were spent for expenses. 

2 cents were given to the Government in taxes. 

Si cents were credited to Policyholders’ Account. 

In 1927 exactly one-half of every dollar received was returned 
that same year to policyholders or their estates, and in addition 
34 cents were credited to policyholders’ benefit in legal reserves 
and surplus. 


_—_ e = 
NORTHWESTERN MUTUAL LIFE INSURANCE The Reinsurance Life 


COMPANY, Des Moines 
MILWAUKEE, WIS. 


A viation Restrictions Removed | pt ae a usar 4 


In an announcement to its agents, the Northwestern Mutual has Za 
definitely removed the aviation restriction in all policies hereafter 06" 


; D 
issued. 
By action of the Company, the words “either in consequence of RTT | ] | OGRAP H ED. ( 


engaging in an aerial flight or,” appearing in line 10 on the 3rd 
page of the policy and effective during the first policy year, will L E T T E R H E A D S 
be eliminated from policies hereafter issued. These words in poli- 

cies heretofore issued will be regarded as void. Therefore, all 


policies are free from restriction as to Aviation. AT $1 2 5 
- 








, PER THOUSAND 
future has been adopted: COMPLETE F.O.B.N.Y.CITY 


“The Company will consider applications from persons who make 
occasional aerial flights as passengers for business or pleasure, 


The following rule regarding the acceptance of applicants in the 








with the understanding that the plane patronized is modern, of 50,000 or over @ $1.25 per Thousand 
standard construction and operated by a licensed pilot. It will 25,000 @ 150 “ 
not consider applicants who are or who contemplate becoming in 12,500 @ 1.75 “ - | 
any way engaged in the operation of an airplane. It will not 6,500 @ 2.25 “ 7 
consider persons who fly regularly as passengers.” 6,250 OUR MINIMUM 
As a result of this action, Northwestern policies are entirely free IN BLACK INK ON OUR 20 Lb. WHITE PARA. 
from restriction as far as occupation is concerned. MOUNT BOND. (A Beautiful, Strong, Snappy 
The Company will not accept pilots, mechanicians, ground ser- Sheet.) THE PAPER WILL LAND THE ORDER. 
vice men or others connected in any way with the operation of a Seoul aiiieh dae Ante ee ee, 
poane. Soe on accept persons who indulge in stunt flying, or AT CORRESPONDINGLY LOW PRICES. 
persons who ride in motion picture or commercial advertising 





ENGRAVINGS AT COST | 
Bird's Eye Financial Statement of the Northwestern Mutual NO ENGRAVING CHARGE ON REPEAT ORDERS | 
Life Insurance Company Write For Sample Booklet 


The statement of income and disbursements given below was pre- 
pared by the Company and is based on the assumption that the 


total income of the Company in each year was one dollar and shows G E O R G E M O R R I S O N C O " 


how this dollar of income was distributed. Thus out of each dollar 
546 WEST 22no STREET NEW YORK 


received in 1927 the Company immediately paid 53 cents 4 mills to 
PHONES: CHELSEA 1447 — 1448 —1449 
Bic 1898 INCORPORATED “a 


policyholders; general expenses, taxes, fees, etc., absorbed 14 cents 


planes. 

























6 mills, while 32 cents were added to assets to meet future obliga- 
tions and contingencies. Thus the total amount paid to and set 
aside for policyholders out of each dollar received was 85 cents 
4 mills. 
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SPECIALISTS — INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully a by The Alfred M. Best Company, inc., ie Se yg Judgment, are experienced and thoroughly versed 


ALABAMA 


nsurance practice and are reputable 


GEORGIA 


KENTUCKY 











CABANISS—JOHNSTON— 
COCKE & CABANISS 


First National Bank Buliding, 


BIRMINGHAM, ALABAMA 





LITTLE, POWELL, SMITH & 
GOLDSTEIN 
1608 Citizens & Southern Bank Buliding, 
ATLANTA, GEORGIA 








WOODWARD, WARFIELD & 
HOBSON, 


Inter-Southern Bldg., 


LoulisvILLe, Ky. 

















LONDON, YANCEY & BROWER 


First National Bank Buliding. 
BIRMINGHAM, ALABAMA. 











MARTIN—MARTIN & SNOW 


415-20 Bibb Reaity Building, 
MACON, GA. 


MASSACHUSETTS 

















STOKELY, SCRIVNER, DOMINICK & SMITH 


First National Bank Buliding 
BIRMINGHAM, ALA. 


ILLINOIS 


MAURICE L. KATZ 


Slater Building, Worcester, Mass. 








MICHIGAN 

















EKERN & MEYERS 


208 SOUTH LA SALLE 8ST. 


CHICAGO, ILL. 








WALTERS, HICKS, CARMICHAEL 
& HEAD 


Ford Bldg., 


DETROIT. 

















STEVENS, McCORVEY, McLEOD, 
GOODE & TURNER, 
502-08 First National Bank Building 
MOBILE, ALABAMA 





MINNESOTA 














ARKANSAS 





LOUCKS—ECKERT & PETERSON 
10 S. La Salle St., 
CHICAGO, ILL. 








ERNEST E. WATSON 
936 Andrus Building 
MINNEAPOLIS 














CARMICHAEL & HENDRICKS 
LITTLE ROCK, ARK. 





MISSOURI 














FLORIDA 


McKINLEY, KILLINGER & BABB 


Suite, 1037 CONTINENTAL & COMMERCIAL 
BANK BUILDING 


208 SOUTH LA SALLE STREET 
CHICAGO, ILL. 





H. A. & HARRY S. GLEICK 
1058-63 Paul Brown Building 
ST. LOUIS, MO. 














MARKS, MARKS & HOLT 


Graham Building 
JACKSONVILLE, FLORIDA 





MISSISSIPPI 














GEORGIA 





STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 


208 SOUTH LA SALLE STREET 


CHICAGO 








Watkins, Watkins & Eager 


Watkins-Easterling Building 
JACKSON, MISS. 














BRYAN & MIDDLEBROOKS 
Suite 1030 Candler Bldg. 
ATLANTA, GEORGIA 





INDIANA 


NEW YORK 

















BARRETT, BARRETT & 
McNAGNY, 


First National Bank Building, 


Fort WAYNE, INDIANA. 








John McElraevy, Jr. 


50 Court Street 
BROOKLYN, N. Y. 
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SPECIALISTS — INSURANCE ATTORNEYS 
The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company, tnc., and, in our Judgment, are experienced and thoroughly verses Sho 
in Insurance practice and are reputable members of the bar. 
NORTH CAROLINA OKLAHOMA TEXAS 
rol 
| rot 
TWYFORD & SMITH 
BROOKS, PARKER, SMITH & WHARTON eee aan 
1009-1017 Jefferson Standard Bidg. 905-911 Tradesmens National Bank Building. FORT WORTH. TEXAS | 
GREENSBORO, WN. C. OKLAHOMA CITY, OKLAHOMA en 
ale 
Divi 
sur 
OHIO SOUTH DAKOTA | 
BURCH, BACON, DENLINGER & BURGESS. BURGESS. CHREST. | — 
’ ’ (en 
SEIKEL BAILEY & VOORHEES MAN & BRUNDIDGE Oth 
1003 Second National Bldg., SIOUX FALLS, S. DAKOTA Southwestern Life Building re 
AKRON, OH10. DALLAS, TEXAS | _ 
TENNESSEE a ie 
| 
WAITE, SCHINDEL & BAYLESS COCKRELL, McBRIDE, O’DON. Na 
MILLER, MILLER & es @ caneror 
Carew Building, MARTIN saieaeie x 
S. W. Life Building | 
ania Chatt a 
CINCINNATI, OHI. attancogs, sennessee pesane «nuns 
a Net 
OKLAHOMA — 
oN] 
Tay 
(‘01 
CARL KRUSE WILLIAM PARK METCALF THOMPSON—KNIGHT—BAKER Ger 
FRANK FRANTZ, JR. & HARRIS Ex] 
- . —— Exchange Bullding, Ex) 
9—11 merican at’ an G.. or 
oni aenmeene MEMPHIS. TENN. Republic National Bank Building, ras 
DALLAS, TEXAS Col 
(70) 
] 
TEXAS 
AUSTIN F. ANDERSON ‘ 
EMBRY, JOHNSON & TOLBERT BOYLES, BROWN & SCOTT eff 
Medical Arts Bldg., OKLAHOMA CITY ye ee First National Bank Building ad 
FORT WORTH, TEXAS Se VSnne - 
lat 
WYOMING 
M ENTION of the “ALFRID MM. DEST 
COMPANY” when dealing with the 
attorneys listed herein will not only be D. W. OGILBEE _ 
on act of courtesy but will place the 
publishers in a position to be of serv- 510 ©. S. Udy, me 
ice in case any misunderstanding or CASPER, WYOMING 7" 
dispute should arise between client and t; 
attorney. ‘ “ 
sh 
Thi 
pa 
pl 
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NORTHWESTERN MUTUAL LIFE INS. Co.—Continued 


Showing in Cents and Mills the Disposition of each Dollar of Income During 1923, 1924, 1925, 1926 and 1927. 


Income 
1923 1924 1925 1926 1927 
Dt Pn £620 Geckeewesheoteekel od esedededundcotuboseduedeeuseene S 756 $ .759 S .760 3S .760 S$ .760 
ee 244 241 240 240 240 
Re $1.00 $1.00 $1.00 $1.00 $1.00 
Disbursements 
ae eee eee edene oe &666- 4S SER eEbEeeE OR 1ST 18S 179 182 186 
ES ee 060 £055 .O4S 035 030 
Se a ee ok be ebb el oak eeeewernuees 169 196 197 210 212 
ye eee .O97F 09S 095 095 106 
rr er rl i eek e ee ened eee eeee eee sRerens aneeens ols 0) O19 Joe dort 
re Se SD GO BIOs 6 6.6d.6'n dot 8se ca vcses ceeceeeceeseeses O40 089 039 036 O34 
er ee ee ee O40 O40 4 O41 480 
ee ee eee ot oc be COMER EE RSORRS CORE OReO 001 001 001 O01 O01 
a ee ' O12 13 O15 O13 O15 
A EE ee : O27 O25 022 022 21 
Medical examinations, printing and all other disbursements......... 27 O28 £030 O34 Oo: 
Total OtRer CRAM FO POHICHROIMPETS. 2 oc cccccccccccccccccccence 141 146 146 147 146 
ee Ce ance keeeeed ween bebeeeéesaneenhedreseneens 654 76 65 69 .6S0 
Added to assets to meet future obligations and contingencies........ O46 ood 5" 331 20) 
TOTAL WHICH IS THE ORIGINAL DOLLAR FULLY 
Pe? Se chtcb ca vidkevereencteans senewewereé 48640886 ee $1.00 $1.00 $1.00 $1.00 $1.00 
Ratios Derived From Financial Statements of the Northwestern Mutual Life Insurance Company 
125 1924 1925 1926 1927 
Net interest and rents to mean ledger assets.............0 000 cee euee D2 D2] 5.12 5.08 09 
Expenses and taxes to total INCOME ......cccccccccccccccccccccccecs 12.92 13.29 12.45 12.61 12.12 
Expenses (except taxes) to total income............. ccc cece cccccccces 10.72 10.69 10.65 10.52 G.97 
ne i Oe i eee eee ees corer eedeneest 2.20 2.60 2.30 2.29 2.15 
Commissions and agency expense to total income .................. 8.06 8.00 7.99 v.61) F.42 
es en Oe CL, |. occ og bees eeeeecdcenseunneesen és 2.616 ~.69 2.07 2.61 ou) 
Expenses and taxes to premium income.................eeececseevces 17.62 18.17 17.80 17.46 16.98 
Iixpenses (except taxes) to premium income.................6.0008. 14.62 14.61 14.64 14.30 15.96 
ee 3.00 3.56 3.16 3.17 3.01 
Cee, Gon, GH MEI GROCID i cc ccccccccccescccceceoeceweces 10.99 10.93 10.97 10.69 10.59 
CSOTIGTEE GHIGTIEOR OS MUGUNNUT BCONIO sc ccc cccceccccceccccccescesocscs 3.63 3.68 3.67 3.61 edd 





PACIFIC MUTUAL LIFE INSURANCE COMPANY, income options are now available together with new ownership 
LOS ANGELES. CALIF provisions. Cash values are now granted on paid-up and extended 


— , ; tefm insurance. Loan values are also granted on paid-up insur 
Increased Dividend Scale Commencing July Ist 


ance. The Company has now incorporated an ownership provision 


This Company will put into effect an increased dividend scale in all policies. This was formerly used in the Company’s Preferred 
effective July 1, 1928. The greatest increases in the new scale Risk Policy only. The owner of the policy, whether the insured 
occur in the new issues at younger ages. In the accompanying or any other person, has full control of the contract without con 
exhibit on page 642 we show an actual history over a period of sulting the beneficiary or any one else. All policies without special 
twenty years on several plans of insurance with the exception benefits are free from restrictions as to residence, travel or occupa 
of the 1928 net costs, which will be furnished us and published tion. When disability or double indemnity is issued, there are in 
later o%. cluded the usual restrictions on these benefits as to military or 

naval service, aeronautics, submarine operations, ete. The incon 


PEORIA LIFE INSURANCE COMPANY, testable period in all policies, both participating and non-partici 
PEORIA. ILI pating, has been made uniform, that is, two years. All policies 


oe how provide for income options. 
New Rates and Dividends 


This Company has lowered its rates on new business and con 


PHOENIX MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


structed a divided scale in accordance with these lower rates. The 
result is the same as continuing the old rates and increasing the 


dividends thereon. The company has also increased the old dividend New Single Premium Life Annuity Rates 

schedules applicable to business in force prior to January 1, 1928. The Phoenix Mutual advised us that it has increased its singk 
The company will not divide participating business issued after premium life annuity rates at the chief annuity ages, although at 
January 1, 1926 into General and Total Abstainer’s Classes. In some of the vounger ages and the extreme older ages. there has 
the future one class will suffice. The new rates and dividends are been a decrease. Comparisons of the new and old yield per 81,000 
shown in Best's Illustration’s (1928S) on which we started ship are shown herewith: 


ments last week, 
AMOUNT OF ANNUITY $1,000 WILL BUY. 


. ar a & 7 | i ‘ y r \ ‘ _o ‘e < le. 
PHILADELPHIA LIFE INSURANCE COMPANY, . —” « — 
é ( Jew ( VNECOW 
4 > > | i a ~ ~ 
PHILADELPHIA, PA. | Age wun onan oane whales 
Complete Revision of Policy Forms g eerereree $62.11 862.7 $59.14 $59.70 
The Company informs us that all policies participating and non- | Pe eenke ee 67.61 67.98 63.09 63.69 
participating have been completely re-written and all technical | 50)......... T4991 74.91 CS.0¢ 68.73 


phrases have been eliminated. More liberal provisions and better | 55.......... 85.05 S4.60 TAAT 79.82 
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SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 


GEORGIA 


ILLINOIS 


NEW YORK 


April 2, 1928 








JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Bldg., 


ATLANTA, GA. 














CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 


CHICAGO, ILL. 





Miles M. Dawson & Son 
Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY <=: N.Y. 

















ILLINOIS 


INDIANA 











E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 
ACTUARIES 
205-212 Old Colony Building 
37 W. Van Buren St., CHICAGO, ILLINOIS 
Phone Harrison 2805 
Our services are available for all kinds of ac- 








HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 


FRANK J. HAIGHT, PRESIDENT 


FACKLER & BREIBY 
CONSULTING ACTUARIES 


50 Broad Street 




















tuarial work and insurance counsel. Annual = be y 
statements prepared on short notice, rate books INDIANAPOLIS OMAHA New York City ss N. Y. 
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PHOENIX MUTUAL LIFE INSURANCE CO.—Continued 


Fee 98.72 97.75 $5.91 S5.91 
ar 117.10 115.54 101.42 101.21 
ie ,esaenes 139.86 137.95 124.38 123.46 
——= 168.92 169.56 11.75 149.70 
eae 197.63 204.08 176.68 179.53 


The Company advises us that the volume of single premiums on 
annuities which has been paid to it in recent years is as follows: 


a eee S 569,000 
iis tis joie el Bala eae eae wk 1,174,000 
hin os ne ba wae a awe eae 23458, 000 
I i ee 
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SOUTHEASTERN LIFE INSURANCE COMPANY, 
GREENVILLE, 5. C. 


Report of Examination Reviewed 

This Company was examined as of December 31, 1927 by the 
Insurance Department of South Carolina. The report, which was 
favorable, was dated February 6, 1928. The Company’s mortgage 
loans were in good condition and all interest was paid up and full 
fire protection in foree. The examiners commented upon this com- 
mendable condition. No loan is made without the unanimous con- 
sent of the investment committee. The examination showed that 
at the end of 1927 the Company had insurance in force amounting 
to $34,663,186, a gain for the year of $4,027,099. 


SOUTHLAND LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 


Two New Contracts 

The Southland Life has just announced the issuance of two new 
non-participating policies, one on the Ordinary Life plan and the 
other a 20 Payment Life policy. These contracts will contain the 
usual features of the company regarding premium loans, etc., but 
it will not contain a provision for change in plan to a form re 
quiring a higher premium rate. This is because of the difference 
in reserve basis between the new policies and those on the old 
plan. The company originally issued an Ordinary Life and 20 
ayment policy but both of these endowed at age 85, and shall 
henceforth be known as Endowment at age 85 with continuous pre- 
miums and Endowment at age 85 with twenty premiums. The new 
contracts will carry low premium rate and will not be written in 
amounts of less than $5,000. Illustrative rates for these two poli- 
cies are as follows: 

Ordinary Life 

Age 20 25 30 35 40 45 50 55 60 
Reg. Pr. $13.48 $15.10 $17.19 $19.91 $23.50 $28.35 $35.21 $44.48 $ 
With W.P. 13.59 15.25 17.39 20.18 23.88 28.91 36.08 45.88 
With M.I. 15.29 17.10 19.44 22.43 26.48 31.86 39.58 50.23 


20 Payment Life 
Reg. Pr. 20.72 22.53 24.71 27.40 30.75 35 
With W.P. 20.79 22.62 24.83 27.58 31.05 35. 
With M.I. 22.94 24.92 27.23 30.08 33.65 358. 


39.27 41.67 49.93 61.17 
33.81 42.56 51.38 


6 46.06 55.73 
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Best’s Illustrations 
Is Out! 


Have You Secured Your 
Copy ? 





SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 


Charter Amendment Proposed 
The Sun Life has, at the present time, a Bill before Varliament 
to amend its charter principally for the purpose of increasing its 
capital stock. The object is to permit the company to increase its 
present capital from $2,000,000 to $5,000,000, and there is also a 
provision for the reduction in the par value of the shares from 
$100 to $10 each. This reduction in the par value will result in a 
wider distribution of the which is, from the company’s 
standpoint, highly desirable. We have not been advised as to the 
exact time when the Bill will be dealt with by Parliament. 


shares, 


UNION COOPERATIVE INSURANCE ASSOCIATION, 
WASHINGTON, D. C. 

Examined 

This Association was examined as of 

Insurance Department of the District of 

which is dated February 28, 1928, is favorable. 

an excellent financial condition and all just claims are paid prompt- 

lv and in accordance with its contracts. The examiners commented 

favorably on the fact that the association was put on a business 
basis without using any of its paid-in surplus for promotion. 


December 31, 1927 bv the 
Columbia. The report, 
The company is in 


HAVE YOU 








UNION PACIFIC ASSURANCE COMPANY, 
OMAHA, NEBR. 
Capital Stock Increased 
At the last annual meeting of the stockholders of this Company, 
they authorized an increase in the capital stock of $500,000. The 
new stock has not as yet been entirely sold. The $10 stock certifi- 
cate now sells for $20 giving a surplus of $10 for each share sold. 


UNITED LIFE AND ACCIDENT INSURANCE 
COMPANY, 
CONCORD, N. H. 
New Developments 

Effective on and after March 1, 1928 the Triple Indemnity Ordin 
ary Life with or without Accrued Disability Endorsement is with 
drawn from sale. 

Triple Indemnity 
Disability 
the same as Triple 
cident Disability 
feature, carries higher loan and surrender values. ) 

New Preferred Risk Ordinary Life Policies will be offered for 
sale. Illustrative rates are shown below. These policies are to be 
issued in amounts of $5,000 and over to those who can pass a first 
examination, issued without 
Quotation of premium 


Endowment at Age S5 with or without Accident 
offered for 
Ordinary Lite 
(withdrawn) 


practically 
without Ac 
Endowment 


Endorsement will be sale (rates 


Indemnity with or 


Endorsement includes 


moral and financial 


endorsement, if desired. 


class 


physical, 
Accident Disabilits 


reduced from business. 


rates age 21 to age 15 on all classes of 


sale. 


Juvenile policies, age 10 and upwards will be offered for 
These policies will be written in Endowment forms only. 

Ordinary Life (Preferred Risk) Basis $1,000 
Age =U 2) 3D 1 ye 
eee Bee awed. $13.48 $15.10 $19.91 $29.79 $47.94 
ie a 14.98 16.60 21.41 31.29 19.44 
With W. I. 13.78 15.40 20.36 30.54 19.20 
With b. I. 14.78 16.57 21.8% 32.64 2.66 

T. I.--Triple Indemnity. 
T. I. Endowment at 85 ($1,000) 

em, FP. cece 16.08 18.45 25.61 eee 2.45 
ee ot) 0 AD 75 1.35 
M. I 1.30 1.47 1.96 2.85 $.83 


DID YOU 


Hlave you ever organized and developed a three million 
dollar agency? 

Have you ever organized and developed a two million 
dollar agency ? 

Have you ever organized 
dollar agency? 

Have you the inclination and ambition to do it again? 

Did you ever make $25,000 in one year? 

Did you ever make more than $25,000 in one year? 

Will you investigate and ascertain what we are driving 
at? 

Will you be able to furnish a bond and satisfactory 
references? 

Will you give a clear insurance record when making 
inquiry ? 

Never mind just at this time whether the proposition 
involves a straight commission, salary and commission, 
or salary. 

We will make five special appointments this year in the 
following territory: 

Pennsylvania with headquarters at Philadelphia 
Ohio with headquarters at Cleveland or some other city 
to be determined upon later 


and developed a one million 


WILL YOU 


Minnesota with headquarters at Minneapolis 
Illinois with headquarters at Chicago 
Iowa or South Dakota, headquarters at Des Moines or 

Sioux City, to cover both states 
These five appointments will be closed with those who 
have performed along the lines of this inquiry. 

Our plans are made. Send with your inquiry your 
insurance history and age, if you are in a position to 
produce not later than April first. 

There are many good voung men who at one time were 
a success in this business and left it to engage in some 
other. Now thev wish to return and many will do so 
during 1928. 

Our gain represents 50% of the volume paid for during 
1927, which volume was substantial. Our new business 
paid for in 1927 showed an increase of 10% over the 
new business of the previous year. 


Address Box No. 727 


c/o AtFrRep M. Besr Co., INc., 


75 Fulton Street, 
New York City. 
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N CONTRACTING TO- 
DAY for the business or hom 
of to-morrow, the services of 


“draughtsman and “engineer 


; \ \F y 
Ww a As 


— — : ‘ 
—— =e 11ion. 


are as indispensable to sound 
Insurance Architecture as they 


are to sound Building Construc- 














Blue-Prints Before Building 


There’s no excuse for hit-or-miss methods in modern building, whether the 
structure under consideration be home, factory, ofhce, or Insurance Estate. 

Just as deliberate care should be exercised in fixing life insurance specifica- 
tions and costs as is employed in placing a contract for physical construction. 
The Guardian and its representatives are experienced in the architecture 
of Life Insurance, commercial as well as domestic. It is our task and our pride 
to make the various elements in a given Insurance program dove-tail into each 
other for a most effective combination of convenience, economy, and utility. 

Without any obligation as to new insurance, the nearest Guardian repre- 
sentative will be glad to draw up for you a comprehensive inventory of your 
existing policies, with suggestions as to re-arranging payments and provisions for 
their greater effectiveness. Or write direct for a copy of this handy, permanent 

Life Insurance Record, which will be furnished free by 


The 
GUARDIAN LIFE INSURANCE COMPANY 


OF AMERICA 


“*The Company that Guards and Serves’’ 


so UNION SQUARE NEW YORK CITY 
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‘“‘It has been in this house fifty years. You can’t 
find another piece like it. This, ladies and gentle- 
men, is genuine! What am I offered for it? These 
old treasures are going for a song. Give me a bid.”’ 














—As the auctioneer rattles on, the neighbors think 
of the old days of entertainment and open hospi- 
tality in that house. They wonder how long the 
proud and lonely mistress has been fighting off 
the inevitable. 


HILE presenting our Annual Statement showing Assets 
of $2,388,647,636—2 Billion, 388 Million Dollars—representing 
savings and investments of 25 million people in the United States and 
Canada, the Metropolitan Life Insurance Company desires to make clear 
what a life insurance company can do, what it should do and what, 
so far, it has been unable to do toward meeting what have been called 


the five great hazards of life: 





Death 
which may come early, be- Fiscal Report to Policyholders 


fore one’s dependents have for Year Ending 
been provided for. December 31, 1927 


; Assets . ...... « « «+ $2,388,647,636.32 
Accident Liabilities: 

always sudden and often Statutory Reserve  $2,086,410,639.00 
causing lessened earning Dividends to Policy- 

power. ° holders payable 1928 $68,286,637.58 

All other liabilities $92,583,792.86 
Sickness Unassigned Funds $141,366,566.88 
which may cause want as $2,388,647 636.32 


well as suffering. Increase in Assets during 1927 . . $280,643,251.02 
Income in 1927 ... . . . .  $651,068,588.43 
Dependent Old Age Gain in income, 1927. . . . . — $55,472,082.55 
which must seek charity if Paid-for Life Insurance Issued 
self-support is no longer Increased and Revived in 1927 . $2,834,975,738.00 
possible. Total Bonuses and Dividends to 
Policyholders from 1892 to and 
Unemployment including 1928. . . . . . . $371,918,295.48 


which may bring distress to 





Life Insurance Outstanding 


others in addition to the 
one unemployed. Ordinary Insurance .. =.2. $7,157,922,228.00 
Industrial Insurance (premiums 
* * * payable weekly or monthly) . . $5,877,465,375.00 
Annuities for old age, pro- Group Insurance. . «+ + $1,768,398,187.00 
Total Insurance Outstanding . .~3$14,803,785,790.00 


tection in case of death, . 
ck Number of Policies in Force 40,166,107 
accident or sickness — al- (including 1,154,888 Group Certificates) 


most every financial re- 
quirement can now be met 
by insurance. Only one 





Amount expended during the years 1909-1927 ae for Welfare 
work in all Departments and Divisions . . . 4,314, 293 











problem is still unsolved— 
unemployment insurance— 
and that only because legis- 
lation permitting it has so 
far been refused. The day 
must come when every 
family can and will plan to 
meet every one of the five 
great hazards so that none 
of its members will ever face 
the need of charity. 

* * * 

The United States and 
Canada pay higher wages 
than other countries. Nearly 
all their workers earn 
enough to provide for both 
present and future needs. 
If they will but plan ahead 
they may have in their 
years of retirement, not 
merely bare existence, but 
real comfort. 

. * © 
Thousands of those interested in life 
insurance have asked how the family in- 
come should be expended. Send for our 
Home Budget Booklet which tells how 
much should be spent for necessities— 
food, housing, clothing, fuel—and how 


much should be laid aside for protec 
tion. It will be mailed free. 


HALEY FISKE, President FREDERICK H. ECKER, Vice-President 


The Metropolitan Life Insurance Company is a mutual organization. It has 
no stock and no stockholders. Its wealth is owned solely by its Policyholders. 











METROPOLITAN LIFE INSURANCE COMPANY ~ 


Biggest in the World, More Assets, More Policyholders, More Insurance in force, More new Insurance each year 


‘‘Not best because the biggest, out biggest because the best’’ 
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